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’Naatu Naatu’ gets
nominated for Oscars

Los Angeles: Filmmaker SS
Rajamouli’s period action
blockbuster RRR on Tuesday
created history with the film’s
hit track ‘Naatu Naatu’ earning
an Oscar nomination in the

Best Original song category. In
the category, the movie was
nominated alongside
"Applause’ from from “Tell It
Like a Woman”, Hold My
Hand’from “Top Gun:
Maverick”, ”Lift Me Up’from
“Black Panther: Wakanda
Forever” and ‘This Is a Life’
from “Everything Everywhere
All at Once”. pri

Amazon launches
prescription drug service
L]

Washington: Amazon is adding a
prescription drug discount
programme to its health care
business. It will launch RxPass, a
subscription service for
customers who have Prime
memberships. Amazon said
people will pay $5 a month to
fillas many prescriptions as
they need from a list of about
50 generic medications. et

Innovaccer lays off
15% of its workforce

Bengaluru: Healthtech unicorn
Innovacer has laid off 15 per
cent of its workforce, which
means around 245 employees
across the organisation
(including both US and India
teams) were impacted. Abhinav
Shashank, co-founder and CEQ,
attributed the layoffs to a shift

in business organisational
focus. our Bureau

Rajasthan HC stays showcause
notice issued to MyTeaml1 on GST

INTERIM RELIEF. Directs DGGI not to take any coercive measures to recover any amount from the petitioners

—
Yatti Soni
Bengaluru

In an interim order, the Ra-
jasthan High Court has
stayed the showcause notice
issued to MyTeam11 by the
Directorate General of GST
Intelligence (DGGI) on
December 9,2022.

The court also said that
DGGI should not take any
coercive measures to re-
cover any amount from the
petitioners pursuant to the
impugned showcause notice
till the final decision on
MyTeaml11’s petition. The
company also has to file a
reply to the showcause no-
tice within one month.

Further, in the interim or-
der, the Bench said, “...based
on the initial impression, we
are satisfied that some of the
games offered by MyTeam11
online have already been
held to be games of skill
rather than that of chance or
that of betting/gambling.
Thus, when the matter is so

settled by various courts, the
issuance of the showcause
notice is nothing but an ab-
use of the process of law.”

MyTeam11 had filed a pe-
tition in the Rajasthan High
Court challenging a show-
cause notice served on it un-
der Section 74(1) of the
Central Goods & Services
Tax, 2017.

The notice alleged that
“MyTeam11 has avoided tax
by undertaking activities in
the form of betting and mis-
classified their supply as ser-
vice instead of actionable
claims which are goods.”

EARLIER NOTICE

This is not the first show-
cause notice served by the
Directorate General of GST
Intelligence (DGGI) on on-
line gaming companies.

The tax authorities also
served a similar notice worth
321,000 crore to
GamesKraft Technologies in
2022.

The DGGI has questioned
65-70 online gaming com-

ALL IN THE GAME. The issuance of showcause notice is an
abuse of the process of law, the court said istockeroro

panies since October and the
frequency increased in
December, sources close to
the development told busi-
nessline. All the top online
gaming companies are said
to have been questioned in
the last few months.

SUNRISE SECTOR

Commenting on Rajasthan
HC’s interim order, co-
founder of an online gaming

company Winzo, Saumya
Singh Rathore said, “Indian
online gaming is a sunrise
sector, and it is at the tipping
point of innovation to not
only serve the local market,
but also lead high-quality IP
creation to export to the rest
of the world.

“Showcause notices
(SCN) demand higher GST,
almost equivalent to the
valuation of the companies,

and penalties on start-ups
on constitutionally protec-
ted games will dry up FDIs
and completely wipe out the
nascent sector. We applaud
the Rajasthan High Court for
recognising that multiple
courts have already differen-
tiated between games of skill
and betting/gambling.

“This is a brilliant out-
come that MyTeam11 got for
the entire industry facing
frequent probes and notices
on this matter.”

Roland Landers, CEO, All
India Gaming Federation,
said, “For the last 60 years,
multiple constitutional
courts have held time and
again that game of skills can-
not be clubbed with
gambling and betting. Con-
flating games of skill with
betting and gambling for tax
purposes is thus undermin-
ing the 6 decades of Indian
jurisprudence. Now, the Ra-
jasthan High Court has also
echoed the same view in its
interim order in favour of
games of skill.”

ASCI tightens guidelines for disclaimers in ads

|
Meenakshi Verma Ambwani
New Delhi

The Advertising Standards
Council of India (ASCI) has
tightened guidelines for dis-
claimers made in advertise-
ments. The self-regulatory
industry body said that the
use of disclaimers should be
kept at a minimum, clearly
readable and remain on
screen for more than four
seconds in TV or video ads.

According to the ASCI
code, suitable disclaimers
should be used to explain
and support claims made in
advertisements by brands.It
also outlined guidelines on
how they need to be
displayed.

In the past three years,
ASCI found nearly 800 ads
to be in violation of its dis-
claimer guidelines.

It has, therefore, made
additions  to  existing
guidelines. “The use of dis-
claimer should be kept to a
minimum. Long or other-
wise complex disclaimers
with large blocks of text and
difficult words are a de-
terrent to viewers attempt-
ing to read the contents of
the disclaimer. In such cases
advertisers should modify
the headline claim to reduce
the need for further quali-
fication through disclaim-
ers,” it added.

It said brands should en-
sure disclaimers in TV ads
and video commercials on

@®© RISING VIOLATION
In the past three
years, ASCI found
nearly 800 ads to be
in violation of its
disclaimer guidelines

digital media are clearly
readable to consumers. “In
a single frame in an ad there
should not be more than
one disclaimer. It should be
restricted to full length
lines and every line should
remain on screen for more
than four seconds,” the self-
regulatory industry body
added.

In cases where due to reg-
ulatory requirements dis-
claimers exceed two lines,

additional hold duration
should be accounted for, it
added. “ For the purpose of
calculating the duration of
hold of disclaimers, all
forms of text appearing on
screen at any one point in
time should be counted.
This includes both dis-
claimer text and any text
content in the main ad cre-
ative regardless of where on
screen it appears and
whether or not it is re-

peated in audio,” ASCI
stated.
Manisha Kapoor, CEO

and Secretary-General
ASCI, said: “While ASCI has
had disclaimer guidelines
since 2016, it was observed
that over-use of disclaimers
made it difficult for con-

Al slapped withX10-lakh fine for not reporting ‘incidents’...

|
Press Trust of India
New Delhi

Aviation regulator DGCA
on Tuesday imposed a fine
of X10 lakh on Air India for
not reporting two incidents
of unruly passenger beha-
viour onboard a Paris-New
Delhi flight in December
last year.

This is the second time in
less than a week that the
watchdog has taken en-

Vistara to expand
fleet size to 70
by next year

|
Our Bureau
Mumbai

After delivering a profit in
the third quarter of the cur-
rent fiscal, Vistara is looking
to expand its fleet even as it
remains cautiously optim-
istic about maintaining its
profitability in the last
quarter of FY23.

Addressing the media,
Vinod Kannan, CEO of
Vistara, said the airline will
add seven aircraft to its fleet
by the end of this calendar
year, taking the total fleet
size to 60 aircraft. It will take
the fleet size to 70 by mid-
nextyear.

Kannan said the yields
during the first 25 days of
January have been above av-
erage, and despite it being a
lean season, he is optimistic
that the growth will sustain
the trajectory unless unfore-
seeable circumstances arise.

When asked about the key
growth drivers he said:
“Travel demand is back, the
cost of aviation fuel has re-
duced, and the revenue per
ticket has increased by 30-40
per cent, which boosted our
profitability.”

Deepak Rajawat, COO of
Vistara, said in the past year,
the airline added 30 new
routes and seven
destinations.

CcM
K

forcement action against
the airline in connection
with unruly passenger
behaviour.

In a statement on Tues-
day, DGCA said these incid-
ents took place on the
AI-142 flight from Paris to
New Delhi on December 6,
2022. It came to the notice
of the regulator only this
month.

A drunk passenger was
caught smoking in the lavat-
ory and not adhering to the

crew instructions, and an-

other allegedly relieved
himself on a vacant seat and
blanket of a fellow female
passenger when she went to

the lavatory, it said. DGCA,
earlier this month, issued a
showcause notice to the ac-
countable manager of Air
India as to why enforce-
ment action should not be
taken against them for
dereliction of their regulat-
ory obligations.

The airline submitted its
reply to the show cause on
January 23. DGCA took the
decision on the financial
penalty after examining the
response.

On January 20, DGCA im-
posed a penalty of 30 lakh
on Air India as well as sus-
pended the license of the pi-
lot-in-command of the New
York-Delhi flight in which a
person allegedly urinated
on a female co-passenger.

In the incident, which
happened on November 26,
2022, the watchdog has also
slapped a fine of %3 lakh on
Air India’s Director of in-
flight services for failing to
discharge her duties.

sumers to understand all
the information presented
in the ad. Hence, it is im-
portant that claims are craf-
ted in a way that minimises
the need for qualificatory
disclaimers. Where dis-
claimers are needed, they
should be presented in a
manner that someone who
is interested in reading
them has the opportunity to
do so.”

The Consumer Com-
plaints Council, which
looks into complaints filed
with ASCI, has also ob-
served that sometimes, the
frame of the advertisement
that contains the disclaimer
was found to very crowded,
and distracted the viewer’s
focus.
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Ambani among global
billionaires investing
$175min Thrive Capital

Bloomberg

A group of global billionaires
worth at least $123 billion
are buying a stake in Thrive
Capital, the venture-capital
firm founded by Josh
Kushner.

India’s Mukesh Ambani,
Brazil’s Jorge Paulo Lemann
and France’s Xavier Niel will
join KKR & Co. co-founder
Henry Kravis and Walt Dis-
ney Co Chief Executive Of-
ficer Robert Iger in investing
$175 million to purchase a
3.3 per cent stake in Thrive,
the Wall Street Journal re-
ported Tuesday.

VALUATION AT $5.3 B

The deal values Thrive at
$5.3 billion, up from $3.6 bil-
lion in 2021, when it sold a
stake to a unit of Goldman
Sachs Group Inc. Its total as-
sets under management
reached $15 billion last year.

A representative for New
York-based Thrive didn’t im-
mediately respond to an
emailed request for
comment.

The investment repres-
ents a collection of some of
the richest people from
across the globe.

Mukesh Amba.ni

Ambani is the world’s 12
richest person, with a $84.7
billion fortune, according to
the Bloomberg Billionaires
Index. Lemann, with a net
worth of $21.1 billion, is
Brazil’s wealthiest indi-
vidual. Kravis is worth $9.5
billion and Niel has an $8.1
billion personal fortune, ac-
cording to the index.

VESTED STAKE

“A lot of these folks have
been involved in my life for
quite a bit of time,” Kushner,
37, said in an interview with
the Journal. “Now they actu-
ally have a vested stake in the
firm’s success.”

Thrive was founded in
2009 by Kushner, the
younger brother of Jared
Kushner, the son-in-law of
former President Donald
Trump who served as a
senior White House adviser
under his administration.

..Airline says action against pilot ‘excessive’

|
Reuters
New Delhi

Tata Group’s Air India said
on Tuesday the recent sus-
pension of a pilot’s licence
by the aviation regulator was
“excessive” after a passen-
ger behaved in an unruly
manner onboard one of its
flights.

The Directorate General
of Civil Aviation last week
fined the airline ¥30 lakh

over its handling of the in-
cident on a November 25
flight in which a male pas-
senger, while apparently in-
ebriated, allegedly urinated
on a female co-passenger.

LICENCE SUSPENSION
The regulator also suspen-
ded the licence of the pilot-
in-command on the New
York-New Delhi flight for
three months.

Air India said the matter
should have been classified

and reported as unruly beha-
viour by a passenger, but the
flight crew and ground staff
did not report it as such.

“Air India wishes to ac-
knowledge the good faith ef-
forts made by crew to handle
the situation effectively in
real time, when not all facts
were available,” it said in a
statement, adding that it
deemed “the licence suspen-
sion of the commander ex-
cessive and will be assisting
him with an appeal”.

@ GEOJIT

PEOPLE YOU PROSPER WITH

GEOJIT FINANCIAL SERVICES LIMITED
Reg.Office: 34/659-P, Civil Line Road, Padivattom, Kochi,
Kerala - 682024, CIN: L67120KL1994PLC008403,

Ph: 0484-2901000, Fax: 0484-2979695,

Email: mailus@geojit.com, Website: www.geojit.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS PERIOD ENDED 31 DECEMBER 2022

® In Lakhs)
For the quarter | For the nine For the
SIL. Particulars ended months ended | quarter ended
No. 31-Dec-22 31-Dec-22 31-Dec-21
(Unaudited) (Unaudited) (Unaudited)
1 | Total income from operations 11,439.83 32,847.67 12,956.38
2 | Net profit / (loss) for the period (before tax, 3,032.73 9,001.09 5,214.31
exceptional and/or extraordinary items)
3 | Net profit / (loss) for the period before tax (after 3,032.73 9,001.09 5,214.31
exceptional and/or extraordinary items)
4 | Net profit / (loss) for the period after tax (after 2,503.28 7,081.04 3,976.11
exceptional and/or extraordinary items)
5 | Total comprehensive income for the period 2,524.34 7,153.49 3,982.48
[Comprising profit / (loss) for the period (after tax)
and other comprehensive income (after tax)]
6 | Equity share capital 2,390.88 2,390.88 2,389.38
7 | Reserves (excluding revaluation reserve) as shown 67,304.04 67,304.04 56,814.17
in the audited balance sheet of previous year
8 | Earnings per share (of31/- each) (not annualised)
a) Basic: 1.02 2.87 1.63
b) Diluted: 1.01 2.87 1.63
mary of standalone financial results of Geojit Financial Services Limited is as follows:
(X In Lakhs)
For the quarter | For the nine For the
SL ended months ended | quarter ended
Particulars
No. 31-Dec-22 31-Dec-22 31-Dec-21
(Unaudited) (Unaudited) (Unaudited)
1 | Total income from operations 10,743.75 31,500.73 12,388.95
2 | Profit from ordinary activities before tax 2,728.74 8,616.26 4,858.82
3 | Net profit/(loss) after tax 2,160.62 6,598.52 3,629.63
4 | Total comprehensive income (after tax) 2,175.09 6,641.94 3,636.81

Place: Kochi
Date: 24 January 2023

Note:The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
quarterly financial results are available on the websites of the stock exchange. (Refer corporate announcements).

For Geojit Financial Services Limited
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ACCREDITED

SEARCH FOR DIRECTOR

Applications are invited from distinguished and exceptional
academicians for the position of Director, Indian Institute of
Management Kozhikode (IIMK).

With a mission to be a contextually relevant business school with
world-class academic standards that develops socially-conscious
managers, leaders and entrepreneurs, [IM Kozhikode is one of the
fastest-growing institutions in India, today. Our vision is Globalizing
Indian Thought inculcating authenticity, sustainability and fulfilment
(Satyam, Nityam & Purnam). Since its inception in 1996, IIM
Kozhikode has been aiming to groom socially conscious leaders,
managers and entrepreneurs who contribute not just to the
society,but to the planetas well.

It is the first IIM to receive the coveted global accreditation from
AMBA for its Post Graduate Programme (PGP) and Executive Post
Graduate Programme (EPGP). Growing international presence of
IIM Kozhikode has also witnessed the Institute being bestowed
with global accreditations by EQUIS (EFMD) and is also an AACSB
Business EducationAlliance Member.

IIM Kozhikode offers widest range of academic programs in the
field of management education. These include the flagship Post
Graduate Programme, Fellow Programme in Management,
Executive PG Programmes, Management Development
Programmes and Faculty Development Programs.[IMK has also the
unique distinction of launching a PhD (Practice Track) Programme
for working professionals besides bringing in new dynamic like the
one-year Post Graduate Programme in Business Leadership, MBA
in Finance and MBA in Liberal Studies & Management.

Website: www.iimk.ac.in

SOCIATION

M BAS AACSB

IIMK is ranked 4th as per NIRF India Rankings 2022 among all
IIMs and is ranked 5th overall in India Rankings 2022: Management.
The Institute also ranked |51+ in Global QS 2023 Masters in
Management Ranking and 171+ in Global QS Executive MBA
Rankings 2022. In Global QSWorld University Rankings by Subject
2022-Business & Management Studies, IIMK ranked 351-400 based
on academic reputation, employer reputation,and research impact

surveys [Third party surveys].

IIMK is looking for a Director who as the Chief Executive and
Academic Head is able to steer the next generation growth of the
Institute. It is required that the candidate has a doctoral degree
with outstanding academic credentials throughout and should have
sufficient Academic and Administrative experience in running
such a large Institute. The Director will be guided by the
IIMAct/Rules and [IMK Regulations as applicable. He/she will have a
term of 05 years with effect from the date of assumption of office.

Interested candidates may send their detailed CV along
IIM  Kozhikode, either by email to-
Chairmanbogiimk@coromandel.Murugappa.com OR by

with a Vision for

EQUIS

ACCREDITED

hard copy to: The Chairman, Board of Governors [IMK - Camp
office: Flat 2D — Centralis, 27 Arch Bishop Mathias Avenue,
Raja Annamalaipuram, Chennai, India — 600028 on or before
28 February 2023. Nominations with CV of high potential
prospective candidates will also be accepted by the Search cum
Selection Committee. To know more, please visit www.iimk.ac.in
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@ GEOJIT

PEOPLE YOU PROSPER WITH

GEOJIT FINANCIAL SERVICES LIMITED
Reg.Office: 34/659-P, Civil Line Road, Padivattom, Kochi,
Kerala - 682024, CIN: L67120KL1994PLC008403,

Ph: 0484-2901000, Fax: 0484-2979695,

Email: mailus@geojit.com, Website: www.geojit.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS PERIOD ENDED 31 DECEMBER 2022

(X In Lakhs)
For the quarter | For the nine For the
SL. Particulars ended months ended | quarter ended
No. 31-Dec-22 31-Dec-22 31-Dec-21
(Unaudited) (Unaudited) (Unaudited)
1 | Total income from operations 11,439.83 32,847.67 12,956.38
2 | Net profit / (loss) for the period (before tax, 3,032.73 9,001.09 5,214.31
exceptional and/or extraordinary items)
3 | Net profit / (loss) for the period before tax (after 3,032.73 9,001.09 5,214.31
exceptional and/or extraordinary items)
4 | Net profit / (loss) for the period after tax (after 2,503.28 7,081.04 3,976.11
exceptional and/or extraordinary items)
5 | Total comprehensive income for the period 2,524.34 7,153.49 3,982.48
[Comprising profit / (loss) for the period (after tax)
and other comprehensive income (after tax)]
6 | Equity share capital 2,390.88 2,390.88 2,389.38
7 | Reserves (excluding revaluation reserve) as shown 67,304.04 67,304.04 56,814.17
in the audited balance sheet of previous year
8 | Earnings per share (0f1/- each) (not annualised)
a) Basic: 1.02 2.87 1.63
b) Diluted: 1.01 2.87 1.63
mary of standalone financial results of Geojit Financial Services Limited is as follows:
(X In Lakhs)
For the quarter | For the nine For the
SL ended months ended | quarter ended
Particulars
No. 31-Dec-22 31-Dec-22 31-Dec-21
(Unaudited) (Unaudited) (Unaudited)
1 | Total income from operations 10,743.75 31,500.73 12,388.95
2 | Profit from ordinary activities before tax 2,728.74 8,616.26 4,858.82
3 | Net profit/(loss) after tax 2,160.62 6,598.52 3,629.63
4 | Total comprehensive income (after tax) 2,175.09 6,641.94 3,636.81

Note:The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
quarterly financial results are available on the websites of the stock exchange. (Refer corporate announcements).

Place: Kochi
Date: 24 January 2023

For Geojit Financial Services Limited

Managing Director

www.keralakaumudi.com ﬁ www.facebook.com/keralakaumudi
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Nla03ROMERS 0N RIMMaTES0SORIN0OS:
0.8.264/2022
adléad : (1). Dr. P.M. Mini, aged 54 years, D/o R.
Mrithyunjayan, residingat Pullarkkatt House,S.N. Puram,
Panangad, S.N. Puram village, Kodungalloor Taluk.
(2).Mrs.C.V. Leela,aged 83years, W/oR. Mrithyunjayan,
residingatPullarkkatt House, S.N. Puram, Panangad, S.N.
Puram village, Kodungalloor Taluk.
@oea@d : (1). Vadakkekara Hindu Matha Dharma
Paripalana Sabha, Moothak Kara,Moothak
village, Paravur Taluk, MoothakunnamP.O., represented
by Managers and Secretary namely, (2). Manager D.
DileepKumar,aged 75years, /o Damodaran, Velasseril,
Pattanam kara, Vadakkekara village, Paravur Taluk. (3)
. Manager P.A. Asokan, aged 68 years, S/0 Ananthan,
|
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heril, Kottuvallikadu kara, Moothakunnam
village. (4). Manager M.K. Salim Kumar aged 65
years, S/o Krishnankutty, Masampadanna House,
Mallyamkara, Moothakunnam village. (5). Manager
K.S. Gopalakrishnan aged 72 years, S/o Subrahmanian,
K pilly House, Alamthuruth Kara, Vadakkek
village. (6). Secretary D. Sunil Kumar aged 63 years,
Slo D lan, Velassery House, Madaplathuruth
Kara, Moothakunnam village. (7). P.R. Sivadasan,
aged 70 years, residing at Pullarkkatt House, Bank road,
Kaloor, Emakulam. (8). Valsala, aged 75 years, residing
at Pullarkkatt House, Madaplathuruth, Moothakunnam
village, Paravur Taluk.
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