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There are many ways to gauge
where market valuations stand
— complex as well as simple.
Complex is when, say, an ex-
pensive valuation has to be jus-
tified by a good story about fu-
ture prospects. Simple is when
you just apply basic arithmetic
and logic and make an infer-
ence. What is popularly known
as the Bu�ett Indicator comes
under the simple category. It is
a rough, but historically a very
e�ective gauge of market valu-
ations. 

In an interview a few decades
back, Warren Bu�ett noted that
the single best measure of
where valuations stand at any
moment was the ratio of mar-
ket capitalisation of all listed
securities as a percentage of
GNP. This has subsequently be-
come famous as the Bu�ett In-
dicator. Since in many cases
there is no significant di�er-
ence between GNP and GDP,
the market capitalisation by
GDP is more commonly used.
Think of it like the price/sales
measure at a country level (al-
though EV/Sales is a more cor-
rect metric). 

This is not a perfect metric,
as not all companies are listed
and in a country like India there
is a large unorganised sector as
well; nevertheless it has largely
proven to be very useful. Look-
ing at historical numbers at a
country-level as well as globally
across countries provides a
good way to gauge whether
markets are expensive or cheap.

ARE VALUATIONS

EXPENSIVE NOW?

According to Bu�ett, in the
context of the US economy, if
the percentage relationship
falls to the 70-80 per cent
levels, it’s a good time to buy. If
the ratio approaches 200 per
cent as it did in 1999-2000 dur-
ing the dotcom bubble, in-
vestors were ‘playing with fire’.
So far this view of his has played
out well. The 83 per cent crash
in the Nasdaq 100, when the
dotcom bubble burst after US
market cap/GDP touched 190
per cent, remains one of the
worst crashes in the history of
markets. In recent times, when
the US market/GDP reached
around 200 per cent by end
2021, a painful crash played out
in 2022. 

In India, the number is at 152
per cent today and higher than
the 141 per cent it touched in
end-December 2007. Measured
on a quarterly basis, the ratio
has ranged between a low of 53
per cent in March 2009 and a
high of 152 per cent. The last
15-year average is at 85 per

cent.  
So, do current levels imply

that valuations are expensive?
Looking at the historical trend
in India and for other large eco-
nomies across the world, yes. In
Germany, the ratio is at 50-60
per cent. In the UK, it is around
90 per cent. In Japan, it is close
to 150 per cent, and it would be
worth noting that the last time
it reached around this level in
1989, the crash was so brutal it
took a whole 34 years for the
Nikkei 225  to claw its way back
to 1989 levels!

The US is back at close to 200
per cent after recovering from
the 2022 crash, and we have to
wait and see what happens from
here.

WHY CAN’T THE RATIO

KEEP INCREASING?

Simple. For the ratio to keep
moving up, growth in investor
wealth must exceed the growth
of businesses in a country. This
cannot go on forever.

For example, let’s see how
the ratio has played out in In-
dia, in the last 10 years. Over
this period, while market capit-
alisation of all listed stocks has
grown at a CAGR of 17 per cent,
nominal GDP has grown at a
CAGR of around 10 per cent.

The ratio has already increased
from 76 per cent in July 2014 to
152 per cent now, implying
growth in investor wealth has
far exceeded growth in
businesses.

Further, Bu�ett notes in his
annual newsletters: ‘In a finite
world, high growth rates must
self-destruct. If the base from
which the growth is taking place
is tiny, this law may not operate
for a time. But when the base bal-
loons, the party ends: A high
growth rate eventually forges its
own anchor.’

He goes on to explain with an
example of how a few tiny or-
ganisms weighing much less
than a gram reproduce by divid-

ing every 15 minutes.
If this continues uninterrup-

ted, in a few days these organ-
isms will weigh more than the
Sun! And before long will engulf
the entire universe. But this
doesn’t happen because some
obstacle will always impede this
kind of exponential growth.
Using this as a logic, he explains
in the year 1990 why Berkshire
would not be able to repeat its
past growth performance,
given its larger size and scale. 

Thus, if the same trend in
market cap growth and GDP
growth were to repeat for the
next 10 years in India, by 2034,
the market cap to GDP ratio in
India will be at 277 per cent! If
markets were to grow at 12 per
cent CAGR, the ratio will end

up at 180 per cent.
This is one reason why you

need to get cautious when you
hear targets like Sensex at
1,60,000 in five years, which re-
quires a 15 per cent CAGR, or
Indian market capitalisation at
$10 trillion by 2030, which re-
quires a 12 per cent CAGR.

Not that these are im-
possible, but the hurdles to
achieve these are substantial
when the market cap/GDP ratio
is where it is now. Higher nom-
inal GDP growth rate than in
previous decade or continued
growth in corporate profits as a
percentage of GDP, and the
market cap/GDP ratio not de-
clining much from current
levels are required to achieve
those targets.  

Hari Viswanath
bl. research bureau
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MARKET WISE. The Bu�ett Indicator is a rough, but historically a very e�ective gauge of market valuations
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In a finite world, high
growth rates must
self-destruct. If the base
from which the growth is
taking place is tiny, this
law may not operate for
a time. But when the
base balloons, the party
ends: A high growth rate
eventually forges its own
anchor. 

Warren Bu�ett

Passive thematic funds from two MFs

ICICI Prudential Mutual Fund and Tata Mutual Fund
have announced the launch of their respective passive
thematic funds. The ICICI Prudential Nifty Oil & Gas ETF

is open-ended and tracks the Nifty
Oil & Gas Total Return Index (TRI),
consisting of a maximum of 15 listed
stocks from the oil, gas, and
petroleum sectors. Meanwhile, the
Tata Nifty India Tourism Fund, an

open-ended equity scheme, replicates the Nifty India
Tourism Index (TRI), that reflects the performance of
the largest 30 stocks within the Nifty 500 Index that
focus on travel and tourism. Currently, this tourism
index comprises 17 constituents. The
NFO for both ICICI and Tata schemes
will be open until July 18 and 19,
respectively, with minimum
subscription amounts of ₹100 and
₹5,000 respectively. An exit load of
0.25 per cent of the applicable NAV will be charged for
the Tata Nifty India Tourism Fund if redeemed within 15
days from the date of allotment.

ALERTS.

Here’s a challenge. Using the five clues below, identify the
company that is being talked about here

Send your answers by Wednesday 6 p.m. to who-am-i@thehindu.co.in,
with your full name, postal address and phone number. A lucky winner in each
week will get a book sponsored by UNIFI Capital as a reward.

Contributed by

WHO AM I?. 

Are you an avid investor? How well do you
know corporate India?

1 I have done significant capital and business
restructuring through mergers and demergers
that ultimately resulted in undisputed leadership
nationally in my business. I recently became a top
5 player globally.

2 Though I was a national leader, I was weak in the
South and became a leader in the market by
acquiring my competitor.

3 Many may not know I have Australian roots. One
of my founder promoters was listed on the
Australian Stock Exchange but had to exit from
my ownership about a couple of decades back.

4 My initial founder, who continues to run the
business, owns single-digit stake only. Mutual
funds own more stakes than any other category
of investors.

5 I am one of the few Indian stocks to deliver
negative return over the last five years though I
was a darling of the market, earlier.

Last week's stock:
Senco Gold
Last week's winner: 
J L Bheda

In my IT return, I am
carrying an LTCL (Long
Term Capital Loss) of
₹1.50 lakh on equity
transactions for the past
two FYs. During FY
2023-24, I have Long Term
Capital Gain (LTCG) of
₹0.65 lakh on equity
transactions. 
Should I adjust this LTCG
against the carried
forward LTCL loss of ₹1.50
lakh? Or, as the LTCG is
less than ₹1 lakh, can I
treat this as an exempt
income and continue to
carry forward the loss of
₹1.50 lakh?

Vasuki Ramanujapuram

As per the Income Tax Act,
1961 (the Act), if you incur a
Long Term Capital Loss
(LTCL) from the sale of cap-
ital assets, you can carry for-
ward this loss for eight con-
secutive years. During these
years, you can set o� the
LTCL only against Long
Term Capital Gains (LTCG)
from other capital assets.

In the facts of your case:
� You have a carried for-

ward LTCL of ₹1.50 lakh
from earlier financial years.
� In FY 2023-24, you

have earned LTCG of ₹0.65
lakh.

The LTCG will be initially
adjusted against the
brought-forward LTCL.
Therefore, your LTCG of
₹0.65 lakh will be set o�
against the LTCL of ₹1.50
lakh. After this set-o�, the
remaining LTCL ( ₹1.50

lakh - ₹0.65 lakh = ₹0.85
lakh) can be carried forward
to subsequent years for ad-
justment against future
LTCG. 

As stated earlier, you can
carry forward this LTCL for
up to eight assessment
years immediately follow-
ing the assessment year in
which the loss was first
computed.

In a nutshell, you will
have to declare the brought-
forward LTCL of ₹1.5 lakh
in your Income-Tax return
form under the ‘Schedule
BFLA’; the same shall auto-
matically get set o� from
the capital gains income of
₹65,000. 

Thus, there is no option
to defer the set-o� to the

subsequent financial years.
The exemption provision

for LTCG under ₹1 lakh
(Section 10(38)) applies
only if your LTCG from
equity shares is ₹1 lakh or
less in a financial year and
there is no LTCL available
for adjustment.

It is important to disclose
the brought-forward loss in
your current year tax return
to ensure its proper carry-
forward to subsequent fin-
ancial years. Failure to dis-
close it may result in issues
regarding the carry-forward
of losses.

The author is a practising chartered
accountant
Send your queries to
taxtalk@thehindu.co.in
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æfi-œV-  EKM   ----------Œ¢∑{¢ 3
ß-ø-M-‹-Afi-GÌ Àfi.- ÷fl-Œ-’‚X μ-J-»fiV-

…Ï-Á¯fi-Ÿfl-ƒc ’fiV-◊fl-μ¢ …fl-˘-Œfi-ø-JÌ

…fl-˘-’¢-: …fl-˘-Œfi-ø¢

Êÿ-aÌ ÁºfiY-ÿÌ

Ã-Á‹-Ÿ¢ œfi-ÁAfi-

Ãfi-œ ÿ·-˘fl-œfi-»fl

…-Ufl ÿÌ≈fi-…-μX

ß-ø-M-‹-Afi-GÌ Àfi.-

÷fl-Œ-’‚X μ-J-»fi-

¯·-Êø …Ï-Á¯fi-Ÿfl-ƒc

º‚-Ãfl-‹fl  ß-KÌ …fl-˘-

Œfi-ø-JÌ ¶-Á∏fi-

◊fl-A·¢.-

…-Ufl •-C-√-

JflW ß-KÌ ¯fi-’fl-

Ê‹ Æ-Gfl-»Ì …-¯fl-…fi-øfl-μZ ¶-

¯¢-Õfl-A·¢. ’fl-÷·-i

μ·V-Ãfi-»-œÌA·

Á÷-◊¢ 9.-15 »Ì •-

»·-ÿÌŒ-¯-√ ’fiV-

◊fl-μ ÿ-ÁN-{-»¢

Ãfl.-…fl.-ÿfl. Áμfi-{-

ºÌ ˘fl-G. d…flX-ÿfl-

MW d…-À.- ÁÃ-

Ãfl Æ¢. ’V-∑‡-ÿÌ

©-ΔÌ∏fi-ø-»¢ Ê∫-

á·¢. ’fl-μfi-¯fl Àfi.-

‹fiW ÁŒfiX ƒ-Ofl

… -G -¯ · -Œ -¿ -JflW

•-ic-f-ƒ ’-Ÿfl-A·¢.-

D -Àfi.---÷fl---Œ---’‚X 

μ---J---»fiV-

ƒ„-M‚-√fl-J·-˘-: ∫-¯fl-dƒ-d…-ÿfl-

i-Œfi-œ •-Jfi-Á∏fi-◊ÁJfi-

ø-»·-Ã-tfl-ÇÌ »-ø-J·-K μ-‹fi

Œ-r-¯-BZ »fi-Ê{ ¶-¯¢-Õfl-

A·¢. 

ÊÊ’-μfl-GÌ 5.-30 »Ì ƒ„-M‚-√fl-

J·-˘ ‹fi-œ¢ μ‚-J-O-‹-

JflW Œ-r-¯-B-{·-Êø ©-ΔÌ∏fi-

ø-»¢ ÿfl-»fl-Œfi ƒfi-¯¢ Œ-√fl-μ-

√Ì¿X ¶-∫fi-¯fl »flV-’-Ÿfl-

A·¢. Êÿ-…Ìx¢-ÃV 1 ’-Ê¯ »-ø-

A·-K Œ-r-¯-JflW ÿ-ÃÌº‚-

»fl-œV, º‚-»fl-œV, ÿ‡-»fl-œV,

ÿ‚-MV ÿ‡-»fl-œV, ’-Áœfi-º-»-

BZ Æ-K‡ ’fl-Õfi-∑-B-{flW 48

ß-»-B-{flW 2100 ≤fi-{¢ Œ-r-

¯fiV-≈fl-μZ …-ÊC-ø·-A·¢. ’fl-ÁΔ-

÷-J·-»fl-K·¢ ©Z-ÊM-Êø-œ·-U

»fl-¯-’-«fl-Á…V Œ-r-¯-B-{flW

Á…-¯·-μZ »W-μfl-œfl-G·-IÌ.

ÊÊμ-Êμfi-Gfl-μ-{fl, Ê∫-TÌ Æ-

K‡ Œ-r-¯-BZ ßÏ ’V-◊¢

©Z-ÊM-ø·-Jfl-œfl-G·-IÌ. ’-Áœfi-

º-»-BZ-Afi-œfl …‚-A-{¢, ƒfl-

¯·-’fi-ƒfl-¯ μ-{fl, ‹-{fl-ƒ-∑fi-»¢,

μ-’fl-ƒ …fi-¯fi-œ-√¢ Œ-r-¯-B-

{·¢ ©-Ifi-œfl-¯fl-A·¢. 16-»Ì ‹fi-

œ¢ μ‚-J-O-‹-JflW ¯fi-’fl-

Ê‹ 10 Œ·-ƒW ÷fi-ÿÌdƒ‡-œ ÿ¢-

∑‡-ƒ¢ Œ-r-¯¢ »-ø-A·¢.-

-ƒ„-M‚-√fl-J·-˘ •-Jfi-Á∏fi-◊¢-:- 

μ-‹fi Œ-r-¯-BZ »fi-Ê{ ƒ·-ø-B·¢ 

Êμfi-Çfl-: Êμfi-Çfl ÷fi-ÿÌdƒ ÿfi-

ÁC-ƒfl-μ ÿV-å-μ-‹fi-÷fi-‹-œ·-Êø

˘‚-˘W μcfi-O-Tfi-œ μ·-G-»fi-øÌ Æ-

Ffl-»‡-œ-˘fl¢-∑Ì Áμfi-{-ºflW 2023-_-

24 •--«-c-œ-» ’V-◊¢ …-¿-»¢ …‚V-

J-œfi-Afl-œ ’fl-ΔcfiV--≈-fl-μ-{·-Êø

Ãfl-¯·-Δ-Δfi-» ∫-ø-BÌ ÿV-å-μ-‹fi-

÷fi-‹-œ·-Êø Êÿ-Œfl-»fiV Áμfi¢-É-

μÌÿflW ’-ÇÌ »-ø-K·.  Ãfl-Êø-μÌ,

Æ¢-ÿfl-Æ, …fl.-Æ-ÇÌ¡fl- Æ-K‡

’fl-Õfi-∑-B-{fl-‹fi-œfl Ø-μ-ÁΔ-÷¢

250-_-≤fi-{¢ ’fl-ΔcfiV-≈fl-μZ-Afi-√Ì

Ãfl-Δ·-Δ-Δfi-»¢ »-ø-K-ƒÌ. ’fl-’fl-«

’-μ·-M·-μ-{fl-‹·-U ˘fi-CÌ Áº-ƒfi-

A-Á{-œ·¢ Œ-xÌ ©-K-ƒ ŒfiV-AÌ Á»-

øfl ’fl-º-œfl-Ç-’-¯·-Êø •-»·-ÁŒfi-Δ-

»-’·¢ »-ø-K ∫-ø-BflW dø-ÿÌxÌ

ÿ-œX-ÿÌ …fiV-AÌ Ê∫-œV-Œfi-»·¢

Æ¢.-ºfl ÿV-’-μ-‹fi-÷fi-‹ Œ·X

ÊÊ’-ÿÌ ∫fiX-ÿfl-‹-˘·¢, »fi-Á»fi

÷fi-ÿÌdƒ-ºÌæ-»·-Œfi-œ Á¡fi.-ÿfi-

Ã· Áƒfi-Œ-ÿÌ Œ·-∂cfi-ƒfl-≈fl-œfi-œfl-

¯·-K·. Êμfi-Çfl ÷fi-ÿÌdƒ ÿfi-ÁC-

ƒfl-μ ÿV-å-μ-‹fi-÷fi-‹-œ·-Êø

ÊÊ’-ÿÌ ∫fiX-ÿ-‹-˘fi-œ Á¡fi.-

…fl.-ºfl ÷-C-¯X,  ¯-ºfl-ÿÌdøfi-¯

Á¡fi.-÷fl-’fi-»-wX ¶-∫fi-¯fl, ’fl-

’fl-« ’-μ·-M·-μ-{fl-Ê‹ ¡‡X-ŒfiV

ƒ·-ø-Bfl-œ-’V ∫-ø-BflW ÿ-Kfl-

Ÿfl-ƒ-¯fi-œfl-¯·-K·.  

μ·-G-»fi-øÌ μcfi-O-Tfl-Ê‹

d…flX-ÿfl-MfiZ Á¡fi. ¶-÷fi-‹-ƒ

»-wfl d…-μfi-÷fl-Mfl-Ç·.-

-μ·-ÿfi-xflW Ãfl-¯·-Δ ÿ-ŒV-M-√-’·¢ 

•-»·-ÁŒfi-Δ-»-’·¢ ÿ¢-∏-øfl-Mfl-Ç· 

D Øb-L¢-çÜ-¶-μX-
Äã-Mâ-Ãß-Já-ù 

Á˘fi-¡-…-μ-ø-B-{flW ¶-Δc¢

ÿ-Ÿfi-œ-’·-Œfi-œfl Æ-J·-K-ƒÌ

≤fi-ÁGfi Êƒfi-›fl-‹fi-{fl-μ-{fi-Ê√-KÌ

Œ-dLfl Êμ.-Ãfl. ∑-Á√-◊Ìμ·-ŒfiV.

•-ƒ·-Êμfi-IÌ •-’V-AÌ Á˘fi-¡Ì

Áÿ-ÀÌxfl-œ·-Êø Õfi-∑-Œfi-œfl …-¯fl-

÷‡-‹-»¢ »W-μ·-’fiX »-ø-…-øfl

ÊÊμ-ÊAfi-U·-ÊŒ-K·¢ Œ-dLfl …-˘-

E·. ƒ„-M‚-√fl-J·-˘ …‚-ºfi dμfl-

A-xÌ d∑Ï-IflW ‹-œY-ÿÌ ß-

aV-»fi-◊-√W ¡fl-ÿÌdøfl-μÌøÌ 318

ÿfl-œ·-Êø Á»-ƒ„-ƒb-JflW Æ-˘-

√fi-μ·-{¢, ß-ø·-Afl, ¶-‹-M·-› ºfl-

à-μ-{fl-Ê‹ ≤fi-ÁGfi-˘fl-f-AfiV-AÌ

ÀÿÌxÌ Æ-œÌ¡Ì ÁÃfi-μÌÿÌ Êμfi-

ø·-A·-K-ƒfl-Êa ºfl-àfi-ƒ-‹ ©-

ΔÌ∏fi-ø-» »flV-’-Ÿfl-Ç· ÿ¢-ÿfi-¯fl-

A·-μ-œfi-œfl-¯·-K· Œ-dLfl. Êμ.-Æ-

ÿÌ.-¶V.-øfl.-ÿfl. Ã-ÿflW œfi-dƒ-

AfiV -ª-V-gfl-Afi-ƒfl-¯fl-AfiX ∑·-

{fl-μ Êμfi-ø·-A·-K μfi-¯c¢ …-¯fl-∑-

√-»-œflW ¶-Ê√-K·¢ Œ-dLfl …-

˘-E·. Δ·-¯-L-»fl-’fi-¯-√-Jfl-Êa

Õfi-∑-Œfi-œfl º-»-Á˘-xV, •-˘-A

’fiZ, ÊÊ‹-ÀÌ ºfi-A-xÌ ©Z-ÊM-

Êø-œ·-U ÿfi-«-»-ÿfi-Œ-d∑fl-μZ

ºfl-àfi À-œV ≤fi-À‡-ÿV Êμ.-Ÿ-

¯fl-μ·-Œfi-˘fl-»Ì Œ-dLfl »W-μfl. ¡-

œfi-‹fl-ÿfl-ÿÌ ’fl-Á«-œ-¯fi-œfl-G·-U

»flV-«-»-¯fi-œ Á¯fi-∑fl-μZ-AÌ …-‹-

’c-æÌº-» μfl-x·-μ-{·¢ »W-μfl. 

‹-œY-ÿÌ ∑-’V-√V ¯fi-ºX.-

ÆX.-»-O‚-ƒfl-¯fl •-«c-f-ƒ ’-

Ÿfl-Ç Áœfi-∑-JflW Œ·X-ÿfl-MW

Ê∫-œV-Á…-›ÌÿY ¯-Œfi ÿ-ÁLfi-

◊Ì, ÊÊ’-ÿÌ ∑-’V-√V Êμ.-Ãfl

ÊÊ◊X μ·-ŒfiV, ÊÊ’-ÿÌ Ê∫-œV-

ŒfiX d…-Δ‡-…Ì Êμ.-Êμ, μÏY-ÿfl-

‹V ’-Ufl ¯-’fl, dø-◊-˘V ÿfl-Ãfl

dÀfiX-ÿfl-ÿÌ, º-»-˘W μY-’‡-

»V ÿfl.-ºfl d÷‡-μ·-ŒfiV, Ád…fi-º-

μÌøÌ Áμfi-¡fl-Á»-xV d÷‡-ºfl-JÌ ©-

Hfl-JfiX, Á…fi-d∑fi¢ Áμfi-¡fl-

Á»-xV Êd…fi-À-ÿV ÿfi¢-ÿY

Áƒfi-Œ-ÿÌ, ˘‡-ºX Ê∫-œV-ŒfiX-

ÿfi-Ã· Áºfi-ÿ-ÀÌ, ÿ-ºfl-ƒÌ μ·-

ŒfiV, Œ-Á»fi-ºÌ •¢-Ã·-ºfi-fX,

øfl.-Êμ ¯fi-º‡-’Ì, ◊fl¢ Êÿ-Ãfi-

ÿÌxcX, d…-Δ‡-…Ì ÁŒ-Á»fiX, μ·-O-

{¢ ¯-’fl, Áÿ-ƒ·-Œfi-«-’X Æ-Kfl-

’V d…-ÿ¢-∑fl-Ç·.-

≤fi-ÁGfi Êƒfi-›fl-‹fi-{fl-μZ-AÌ Á˘fi-¡Ì ÿ·-¯-ffi 

…-¯fl-÷‡-‹-»¢ »W-μ·¢-: Œ-dLfl ∑-Á√-◊Ì μ·-ŒfiV-

D ‹-œY-ÿÌ ß-aV-»fi-◊-√W ¡fl-ÿÌdøfl-μÌøÌ 318 ÿfl-œ·-Êø Á»-ƒ„-ƒb-JflW Æ-˘-√fi-μ·-{¢, ß-ø·-Afl, ¶-‹-

M·-› ºfl-à-μ-{fl-Ê‹ ≤fi-ÁGfi-˘fl-f-AfiV-AÌ À-ÿÌxÌ Æ-œÌ¡Ì ÁÃfi-μÌÿÌ »W-μ·-K-ƒfl-Êa ºfl-àfi-ƒ-‹ ©-ΔÌ∏fi-ø-

»¢ ƒ„-M‚-√fl-J·-˘-œflW Œ-dLfl Êμ.-Ãfl.-∑-Á√-◊Ì μ·-ŒfiV »flV-’-Ÿfl-A·-K·. 

Œ‚-’fi-x·-…·-›-: …·-à·-’-›fl ÿb-ÁΔ-÷fl-

œfi-œ œ·-’fi-’fl-Ê» Ãfl-œV μ·-Mfl-

AÌ •-øfl-ÇÌ Êμfi-‹-ÊM-ø·-Jfl-œ

Áμ-ÿflW »fi-‹·-Á…V μ‚-øfl Á…fi-

‹‡-ÿÌ ÿÌÁx-◊-»flW μ‡-›-ø-Bfl.

Á»-¯-ÊJ Œ‚-KÌÁ…-Ê¯ •-˘-ÿÌxÌ

Ê∫-œÌƒfl-¯·-K·. 

ß-A-›fl-E º‚Y 22 »Ì …·-

à·-’-›fl μfiW-M-øfl-AW (…fi-I¢-

Áμfi-GflW) ÷-Ã-¯fl ÃfiW (40)

Ê» Êμfi-‹-ÊM-ø·-Jfl-œ Áμ-

ÿflW d…-ƒfl …-Gfl-μ-œfl-‹·-{-{ ÿfl.-

…fl.-Æ¢. Áƒfi-G-ÁF-¯fl dÃfi-FÌ

Êÿ-dμ-G-˘fl ÷fi-L Õ-’-»flW •-

ÁŒfiW Æ-ÿÌ. μ-¯·-√fi-μ-¯X,

¡fl.-ÊÊ’.-Æ-ÀÌ.-ÊÆ. ÁŒ-∂-‹

Êÿ-dμ-G-˘fl •-»‚-…Ì μ„-◊Ì√X,

d…-’V-J-μ-¯fi-œ ’fi-‹fi¢-…fi-˘-

œflW •-ƒ·W ºfl-ºfl, ¶W-ÃflX

ÁºfiV-ºÌ Æ-Kfl-’-¯fi-√Ì ß-K-Ê‹

Œ‚-’fi-x·-…·-› Á…fi-‹‡-ÿÌ ÿÌÁx-◊-

»flW Á»-¯fl-GÌ Æ-Jfl μ‡-›-ø-Bfl-œ-

ƒÌ. ß-’-Ê¯ º-»-˘W ¶-÷·-…-dƒfl-

œflW ÊÊ’-Δc …-¯fl-Á÷fi-«-»-AÌ

Á÷-◊¢ Á…fi-‹‡-ÿÌ Á∫fi-Δc¢ Ê∫-

œÌƒÌ ’-¯·-K·. ¯fi-dƒfl ÊÊ’-μfl •-

˘-ÿÌxÌ Á¯-∂-ÊM-ø·-Jfl-Áœ-A·¢. 

¡fl.-ÊÊ’.-Æ-ÀÌ.-ÊÆ Áƒfi-G-

ÁF-¯fl œ‚-√fl-xÌ μ-Nfl-xfl •¢-∑¢

•-FW-ÊM-Gfl ¶-»fl-ÊJfi-Gfl-

œflW Δ‡-…· ’V-∑‡-ÿÌ (30), Æ-ÿÌ.-

Æ-ÀÌ.-ÊÆ. Œ‚-’fi-x·-…·-› Ø-¯fl-œ

Áºfi-œfl-aÌ Êÿ-dμ-G-˘fl Áƒfi-G-ÁF-

¯fl Œ·-L-¯fl-Bfi-GÌ ¶-◊flX ◊fl-Ãfl

(19), Áƒfi-G-ÁF-¯fl μfi-»fi-A·-

ÁKW Áøfi-ºfl Áƒfi-Œ-ÿÌ (24) Æ-

Kfl-’-Ê¯-œfi-√Ì Á»-¯-ÊJ •-˘-

ÿÌxÌ Ê∫-œÌƒ-ƒÌ. Á÷-◊fl-Ç-’-¯·-Êø

•-˘-ÿÌxÌ ÊÊ’-μ·-K-ƒfl-»Ì Æ-ƒfl-

Ê¯ ÁμfiY-d∑-ÿÌ, Ãfl.-Êº.-…fl.

…fiV-Gfl-μZ Á…fi-‹‡-ÿÌ ÿÌÁx-◊X

ŒfiV-ÇÌ •-ø-A-Œ·-{-{ d…-Áffi-Õ¢

ÿ¢-∏-øfl-Mfl-Çfl-¯·-K·. 

μ„-ƒc-Jfl-»Ì Á÷-◊¢ ≤-{fl-

’flW Á…fi-œ d…-ƒfl-μ-Ê{ ÿ¢-Ã-

tfl-ÇÌ Á…fi-‹‡-ÿfl-»Ì μfi-¯c-Œfi-œ

ÿ‚-∫-» ©-Ifi-œfl-¯·-Kfl-à. ß-ƒfl-

»fl-Êø-œfi-√Ì d…-ƒfl-μZ Ÿfi-º-¯fi-

œ-ƒÌ.- Œ‚-’fi-x·-…·-› μ-ÁÇ-¯fl-Jfi-›-

JÌ º-»-ƒ Ãfi-˘fl-»Ì ÿ-Œ‡-…-Œfi-√Ì

ÿ¢-Õ-’¢ »-ø-K-ƒÌ. Ø-›¢-∏ ÿ¢-

∏¢ ß-Áƒ Ãfi-˘flW Æ-Jfl Œ-Δc-

…fl-Çfl-¯·-K·. ƒ·-øV-KÌ …·-˘-JÌ

Á…fi-œ ß-’V ÃfiV ÿ-Œ-œ¢ •-’-

ÿfi-»fl-A·-K-ƒfl-»Ì Êƒfi-GÌ …fl-Kfi-

Ê‹ ’‡-I·¢ Æ-Jfl Œ-Δc¢ ¶-’-

÷c-ÊM-G·. 

ÿ-Œ-œ¢ ƒ‡V-K-ƒfl-»fiW •-

μ-Jfl-¯·-KÌ μ-›fl-AfiX •-»·-’fi-

Δ¢ »W-μfi-Êƒ ≤-¯· μ·-Mfl Ãfl-œV

»W-μfl Œ-ø-Afl. 

ß-ƒfl-»Ì …fl-Kfi-Ê‹-œfi-√Ì ÷-

Ã-¯fl ÃfiW Œ-Δc¢ ¶-’-÷c-ÊM-GÌ

Æ-Jfl-œ-ƒÌ. ÿ-Œ-œ¢ μ-›fl-E-ƒfl-

»fiW »W-μfiX μ-›fl-œfl-à-KÌ …-˘-

EÌ ÃfiV º‡-’-»-Afi-¯X ß-œfi-

Ê{ …-˘-E-œ-Ç·.- ß-ƒfl-»Ì …fl-Kfi-

Ê‹ Ãfi-˘fl-Ê‹ Êÿ-μc‚-¯fl-xfl-Áœfi-øÌ

÷-Ã-¯fl μ-œV-JÌ ÿ¢-ÿfi-¯fl-Ç·.

ÿÌ≈-‹-JÌ ©-Ifi-œfl-¯·-K ÿ¢-∏-

ÊJ Á»fi-Afl •-ÿ-Õc¢ …-˘-

E·. ß-’V-AÌ Œ-Δc¢ »W-μfi-ÊŒ-

CflW ƒ-»fl-A·¢ Á’-√-ÊŒ-Kfi-œfl-

¯·-K· ¶-’-÷c¢. Ã-Ÿ-{¢ Œ‚-J-

Áƒfi-Êø ß-œfi-Ê{ ÿ¢-∏¢ ∑-œfl-xfl-

»Ì …·-˘-ÁJ-AÌ ’-‹fl-Çfl-›-ÇÌ Êμfi-

IÌ Á…fi-œfl. ƒ·-øV-KÌ …-¯-ÿÌ…-¯¢

Ø-x·-Œ·-Gfl. 

ß-ƒfl-»fl-ø-œflW ÷-Ã-¯fl-Êœ

Ãfl-œV μ·-Mfl-AÌ •-øfl-A·-μ ¶-

œfl-¯·-K·. 

ß-Áƒfi-Êø ’‡-√Ì Á…fi-œ ß-

œfi-Ê{ ß-Áƒ ÿ¢-∏¢ ¶-÷·-…-

dƒfl-œflW Æ-Jfl-Ç Á÷-◊¢ μ-ø-

KÌ μ-{-œ·-μ ¶-œfl-¯·-K·. 

Ãfi-˘fl-»Ì ÿ-Œ‡-…-ÊJ Êμfi-‹-…fi-ƒ-μ¢-:-
»fi-‹·-Á…V Á…fi-‹‡-ÿflW- μ‡-›-ø-Bfl 
-D Áμ-ÿflW Œ‚---K·-Á…---Ê¯ Á»---¯---ÊJ •---˘---ÿÌxÌ Ê∫---œÌƒfl---¯·---K·-

-ÿÌÊ…-◊cW ÿÌμ‚-{·-μZ-AÌ 

Æ-œÌ¡-¡Ì …-Δ-’fl »W-μ-√¢-:-

ÊÊŸ-Ãfl ßÏ-¡X Æ¢.…fl.-

Êμfi-Çfl-: Œfi-»-ÿfl-μ ÷fi-¯‡-¯fl-μ Ê’-à·-’fl-{fl-μZ Á»-¯fl-ø·-K μ·-Gfl-μZ-

AÌ …-¿-»-’·¢ …-¯fl-÷‡-‹-»-’·¢ …·-»-¯-«fl-’fi-ÿ-’·¢ »W-μfl ’-¯·-K

ÿÌμ‚-{·-μZ-AÌ Æ-œÌ¡-¡Ì …-Δ-’fl »W-μ-√-ÊŒ-KÌ ÊÊŸ-Ãfl ßÏ-¡X

Æ¢.-…fl. …-˘-E·.-

’fl-Δcfi-Õcfi-ÿ  Ê∫-‹-’·-μZ μ‚-øfl-’-¯·-K ÿfi-Ÿ-∫-¯c-JflW ÿÌÊ…-

◊cW ÿÌμ‚-{·-μZ Á»-¯fl-ø·-K d…-ƒfl-ÿ-tfl …-¯fl-Ÿ-¯fl-AfiX »-ø-…-øfl-©-

Ifi-’-√-ÊŒ-K·¢ ’fl-◊-œ¢ ÿ¢-ÿÌ≈fi-» ÿV-Afi-¯fl-Êa d÷-i-œflW-ÊM-

ø·-J·-ÊŒ-K·¢ Æ¢.-…fl. …-˘-E·. ÃÏ-ifl-μ Ê’-à·-’fl-{fl-μZ Á»-¯fl-ø·-

K μ·-Gfl-μ-{·-Êø ÿ¢-∏-ø-»-œfi-œ Ê…-œÌ¡Ì ÿ¢-∏-ø-»-œ·-Êø ÿ¢-ÿÌ≈fi-

» Á»-ƒ„-ƒb …-¯fl-÷‡-‹-» ÷fl-‹Ì…-÷fi-‹ ©-ΔÌ∏fi-ø-»¢ Ê∫-œÌƒÌ ÿ¢-ÿfi-¯fl-

A·-μ-œfi-œfl-¯·-K· •-Ág-Ÿ¢. Ê…-œÌ¡Ì ÿ¢-ÿÌ≈fi-» •-«c-fX Êμ.-

Æ¢. ÁºfiV-ºÌ •-«c-f-ƒ ’-Ÿfl-Ç·. ƒ·-øV-KÌ 2024 _ 25 ’V-◊-ÊJ ÊŒ-

OV ◊fl-MÌ μcfi-O-œfl-»fl-Êa ÿ¢-ÿÌ≈fi-»-ƒ-‹ ©-ΔÌ∏fi-ø-»¢ Æ-œÌ¡Ì ÿ¢-

ÿÌ≈fi-» Ê∫-œV-ŒfiX Àfi. Á˘fi-œfl ’-ø-ÁA-‹flW »fl-K·¢  Ê…-œÌ¡Ì μfi-

ÿV-Á∑fi-¡Ì ºfl-àfi d…-ÿfl-¡-aÌ Œ·-Ÿ-N-ΔÌ •-ÿÌ‹¢ Ø-x·-’fi-Bfl. ’fl-’fl-

« ’fl-◊-œ-B-Ê{-A·-˘fl-ÇÌ ÿ¢-ÿÌ≈fi-» Õfl-K-Á÷-◊fl μ-Nfl-◊-√V º-

ÿÌxfl-ÿÌ Æ-ÿÌ.-Æ-ÇÌ. …-Ffi-…-Áμ-÷X, ÿfi-Œ‚-Ÿc ÿ·-¯-ffi Œfl-◊X

Æ-˘-√fi-μ·-{¢ ºfl-àfi ÁμfiV-¡fl-Á»-xV  Δfl-’c ¶V., •-¡b . μ·-E·-

ÁŒfiX, Æ-œÌ¡Ì ÿ¢-ÿÌ≈fi-» º-». Êÿ-dμ-G-˘fl ÿ·-÷‡-‹ μ·-¯c-ÇX,  •-

¡b. Ã‡-» ÆX. μV-Jfi Æ-Kfl-’V Äfi-ÿÌ Æ-ø·-J·. ÿ¢-ÿÌ≈fi-» º-

». Êÿ-dμ-G-˘fl  •-¡b. ÁÃfi-Ãfl Ãfi-ÿÌxflX, Æ-˘-√fi-μ·-{¢ ºfl-àfi d…-

ÿfl-¡-aÌ Æ¢.-ÿfl. Áºfi-ÿ-ÀÌ ƒ·-ø-Bfl-œ-’V ÿ¢-ÿfi-¯fl-Ç·.-

D Æ-˘-√fi-μ·-{¢ ’fl-ŒX-ÿÌ •-Áÿfi-ÿfl-Áœ-◊X Ÿfi-{flW »-ø-K Ê…-

œÌ¡Ì ÿ¢-ÿÌ≈fi-» Á»-ƒ„-ƒb …-¯fl-÷‡-‹-» ÷fl-‹Ì…-÷fi-‹ ÊÊŸ-Ãfl ßÏ-

¡X Æ¢-…fl ©-ΔÌ∏fi-ø-»¢ Ê∫-á·-K·.-

D ÿ-Œ-d∑-ÿfi-Ÿfl-ƒc ÿ¢-Õfi-’-»-œÌA·-U Áμ-¯-{ Ãfi-‹-ÿfi-Ÿfl-ƒc •-

Afi-Δ-Œfl-œ·-Êø …·-¯-ÿÌμfi-¯¢ …fl.-ÊÆ. ÷-C-¯-»fi-¯fi-œ-√-»Ì μ-’fl ÿ-Çfl-Δfi-

»-wX ÿ-Nfi-»fl-A·-K·-.

-≤-Ãfl-ÿfl 

ÁŒfiV-Ç 

Æ-˘-√fi-μ·-{¢- ºfl-à

Á»-ƒ„Áœfi-∑¢-

Êμfi-Çfl-: Ãfl.Êº.…fl. ≤Ãfl-ÿfl

ÁŒfiV-Ç ºfl-àfi Á»-ƒ„-Áœfi-∑¢

Ãfl-Êº-…fl  ºfl-à ≤fi-À‡-ÿflW

Á∫V-K·.  

≤-Ãfl-ÿfl ÁŒfiV-Ç Æ-˘-√fi-μ·-

{¢ ºfl-à •-«c-fX Êμ.-Êμ

Á’-‹fi-œ·-«X •-«c-f-ƒ-œflW

Á∫V-K Áœfi-∑¢ Ãfl-Êº-…fl Æ-˘-

√fi-μ·-{¢ ºfl-à •-«c-fX •-

¡b. Êμ.-Æ-ÿÌ. ÊÊ◊-º· ©-ΔÌ∏fi-

ø-»¢ »flV-’-Ÿfl-Ç·.

Ãfl-Êº-…fl ÿ¢-ÿÌ≈fi-» ’-

μÌƒfi-’·¢  ºfl-àfi d…-Õfi-¯fl-œ·-Œfi-œ

•-¡b.-»fi-¯fi-œ-√X »-O‚-ƒfl-¯fl,

ºfl-à ÿ-Ÿ d…-Õfi-¯fl  Ê’-Ufl-

œfiX-μ·-{¢  …-¯-ÁŒ-÷b-¯X, ≤-Ãfl-

ÿfl-ÁŒfiV-Ç Æ-˘-√fi-μ·-{¢ ºfl-à

º-»-˘W  Êÿ-dμ-G-˘fl ’fl-◊Ì√·

d…-’‡Y. 

ºfl-à º-»-˘W Êÿ-dμ-G-˘fl ◊fl-

Ã· ¯fi-ºÌ, ≤-Ãfl-ÿfl ÁŒfiV-Ç Æ-˘-

√fi-μ·-{¢ ºfl-à dø-◊ ˘V ÊÊº-

Ãfl  ÿ-º‡-’X Æ-Kfl-’V d…-ÿ¢-

∑fl-Ç·.-

-ÿÌx‡W Ádø-Á¡-›ÌÿÌ •-Áÿfi-ÿfl-Áœ-◊X 

’fiV-◊fl-μ Ê…fi-ƒ·-Áœfi-∑-’·¢ 

Êƒ-¯-ÊE-ø·-M·¢-

Êμfi-Çfl-: Áμ-¯-{ ÿÌx‡W Ádø-Á¡-›ÌÿÌ •-Áÿfi-ÿfl-Áœ-◊X (Êμ.-Æ-ÿÌ.-

øfl.-Æ) ÿ¢-ÿÌ≈fi-» ’fiV-◊fl-μ Ê…fi-ƒ·-Áœfi-∑¢ Æ-˘-√fi-μ·-{-ÊJ Œ-

ÊÊ˘X ßX ÁŸfi-G-‹flW ÿ¢-∏-øfl-Mfl-Ç·. ’cfi-…fi-¯ ÁŒ-∂-‹ Á»-¯fl-ø·-K

Ê’-à·-’fl-{fl-μ-{fi-œ ºfl.-Æ-ÿÌ.-øfl •-…fi-μ-ƒ-μZ, ’cfi-…fi-¯ »fl-œ-Œ-BZ

Æ-Kfl-’-Êœ-μ·-˘fl-ÇÌ ÿ-Œ-d∑-Œfi-œ ∫V-Ç Áœfi-∑-JflW »-ø-K·. ºfl.-Æ-

ÿÌ.-øfl »fl-œ-Œ-B-{·-Êø •-…fi-μ-ƒ-μZ ’fl-’fl-« ÁŒ-∂-‹-μ-{fl-‹·-U ’cfi-

…fi-¯fl-μ-Ê{ Ãfi-«fl-Ç-ƒfi-œ·¢ ßÏ d…-÷Ì»-BZ-AÌ …-¯fl-Ÿfi-¯¢ μfi-√·-

K-ƒfl-»Ì ÿV-AfiV ß-ø-Ê…-ø-√-ÊŒ-KÌ Áœfi-∑¢ ¶-’-÷c-ÊM-G·. Áμ-¯-{

ŒV-Ç-aÌÿÌ Á∫-ÃV ≤fi-ÀÌ Áμfi-ÁŒ-›ÌÿÌ (Êμ.-Æ¢.-ÿfl.-ÿfl) d…-ÿfl-¡-a·¢

Êƒ-¯-ÊE-ø·-Mfl-Êa ’-¯-√fi-«fl-μfi-¯fl-œ·-Œfi-œfl-¯·-K …fl.-»fl-ÿfiV Áœfi-

∑¢ ©-ΔÌ∏fi-ø-»¢ Ê∫-œÌƒ·. Êμ.-Æ-ÿÌ.-øfl.-Æ ’V-Afl-BÌ d…-ÿfl-¡-aÌ Œ·-

Ÿ-N-ΔÌ ÿ-∑‡V ÿbfi-∑-ƒ¢ ¶-÷¢-ÿfl-Ç·. Êμ.-Æ-ÿÌ.-øfl.-Æ d…-ÿfl-¡-aÌ

Á¡fi.-øfl.-d…-ÿ-K-μ·-ŒfiV •-ic-f-ƒ ’-Ÿfl-Ç·. dø-◊-˘V ÿ-áfl-ΔÌ Œ-ÿ‚-ΔÌ

μ-›fl-E ’V-◊-ÊJ ’-¯-’· Ê∫-‹-’· μ-√-AÌ •-’-ƒ-¯fl-Mfl-Ç·. Êμ.-Æ-

ÿÌ.-øfl.-Æ ÊÊ’-ÿÌ d…-ÿfl-¡-aÌ ºfl-Áƒ-◊Ì.-¶V.-Á◊-√fi-œÌ, º-»-˘W Êÿ-

dμ-G-˘fl …fl.-’fl. Ÿ-¯fl-Δfi-ÿÌ, Êÿ-dμ-G-˘fl ’fl.-d…-Δ‡-…Ì, Êμ.-Æ¢.-ÿfl.-ÿfl º-»-

˘W Êÿ-dμ-G-˘fl ’fl.-ß. •X-’V, Êμ.-Æ-ÿÌ.-øfl.-Æ ÊÊ’-ÿÌ d…-ÿfl-¡-aÌ

Á…fiZ ∫fi-Ifl ƒ·-ø-Bfl-œ-’V ÿ¢-ÿfi-¯fl-Ç·. 

Áμ-dw «-»-Œ-dLfl »flV-N-‹ ÿ‡-ƒfi-¯fi-ŒX ºfl.-Æ-ÿÌ.-øfl μÏY-ÿflW

Œ‡-xfl¢-∑flW »-ø-Mfl-‹fi-Afl-œ ƒ‡-¯·-Œfi-»-B-{·-Êø ÿ¢-ffl-…Ìƒ ¯‚-…¢ Êμ.-

Æ¢.-ÿfl.-ÿfl …-Üfl-μÌ ˘fl-Á‹-◊X-ÿÌ Êÿ-dμ-G-˘fl Êμ.-Æ¢. ÁºfiY ’fl-÷-

Δ‡-μ-¯fl-Ç·.  Êμ.-Æ¢.-ÿfl.-ÿfl d…-ÿfl-¡-IÌ …fl.-»fl-ÿfiV, …-Üfl-μÌ ˘fl-Á‹-

◊X-ÿÌ Êÿ-dμ-G-˘fl Êμ.-Æ¢. ÁºfiY Æ-Kfl-’V-AÌ Á¡fi.-øfl.-d…-ÿ-K

μ·-ŒfiV ©-…-Ÿfi-¯-BZ »W-μfl.-

D Áμ-¯-{ ÿÌx‡W Ádø-Á¡-›ÌÿÌ •-Áÿfi-ÿfl-Áœ-◊X 28-_fi-Œ-ƒ· ’fiV-◊fl-μ

Ê…fi-ƒ·-Áœfi-∑¢ Êμ.-Æ¢.-ÿfl.-ÿfl d…-ÿfl-¡-aÌ …fl.-»fl-ÿfiV ©-ΔÌ∏fi-ø-»¢

Ê∫-á·-K·. 

Êμfi-Çfl-: Áμ-¯-{ Œfi-Á»-ºÌÊŒ-aÌ •-

Áÿfi-ÿfl-Áœ-◊-Êa ‹‡-¡V-ßX-

ÊÊÿ-xÌ Ê‹-μÌ∫V ÿ‡-¯fl-ÿflW

Ãfl Æ-ÿÌ ÆX ÆW Œ·X ∫‡-ÀÌ

º-»-˘W Œfi-Á»-º-¯·¢ Êø-‹fl-Áμfi¢

¡fl-MfiV-GÌÊŒ-aÌ Œ·X ÿ‡-»fl-œV

Ê¡-…c‚-Gfl ¡-œ-˘-μÌøV º-»-˘-‹·-

Œfi-œ Á¡fi. …fl øfl Œfi-ƒc· ÿ¢-ÿfi-

¯fl-Ç·. ß-Lc-œfl-Ê‹ ’c-ƒc-ÿÌƒ

ÁŒ-∂-‹-μ-{·-Êø ’fl-μ-ÿ-»-Jfl-Ê‹

»-ÊG-àÌ Êø-‹fl-Áμfi¢ ’-{V-Ç-Êœ-

KÌ Êμ Æ¢ Æ ‹‡-¡V ßX-

ÊÊÿ-xÌ Ê‹-μÌ∫V ÿ‡-¯fl-ÿflW

Á¡fi. …fl øfl Œfi-ƒc·-.

Á‹fi-μ-Jfl-Ê‹ Ø-x-’·¢ ’-‹·-

ƒflW ¯-Ifi¢ ÿÌ≈fi-»-J·-U ß-

LcX Êø-‹fl-Áμfi¢ ’fl-μ-ÿ-»-Jfl-

Êa μfi-¯c-JflW •-ƒfl-Á’-∑¢ Œ·-

ÁOfi-ÁG-AÌ μ·-ƒfl-A·-μ-œfi-Ê√-

KÌ Á¡fi. …fl øfl Œfi-ƒc· …-˘-E·.

2000-»Ì Œ·-OÌ Áμ-’-‹¢ ‹fi-aÌ

ÊÊ‹-»flW Œfi-dƒ-Œfi-œfl-¯·-K ©-…-

Áœfi-∑¢ ’X μ·-ƒfl-Ç· ∫fi-G-Œfi-√Ì

»-ø-Jfl-œ-ƒÌ. 

»fi-‹Ì Œfl-‹cX Áºfi-‹fl-μ-{fi-√Ì

Êø-‹fl-Áμfi¢ ’fl-Õfi-∑-JflW …·-»£-

ÿ„-◊Ìøfl-A-ÊM-ø·-K-ƒÌ. 2.-2 Œfl-

‹cX d…-ƒc-f-Œfi-œ·¢ 1.-8 Œfl-‹cX

…-Á¯fi-f-Œfi-œ·-Œfi-√Ì Êƒfi-›flW

ÿ„-◊Ìøfl-A-ÊM-ø·-μ. Êμ Æ¢ Æ

d…-ÿfl-¡-aÌ Ãfl-Ã· …·-K‚-¯fiX

•-«c-f-ƒ ’-Ÿfl-Ç·. Œfi-Á»-ºfl¢-

∑Ì μ-Nfl-xfl •¢-∑¢ Áøfi¢ …fl. Áºfi-

ÿ-ÀÌ ÿbfi-∑-ƒ-’·¢ Áºfi-œfl-aÌ

Êÿ-dμ-G-˘fl •-»flW ’V-Œ »-wfl-

œ·¢ …-˘-E·.-

-"--’fl-μ-ÿ-»-Jfl-Êa »-ÊG-àÌ Êø-‹fl-Áμfi¢ ’fl-μ-ÿ-»¢'--

D Áμ-¯-{ Œfi-Á»-ºÌÊŒ-aÌ •-Áÿfi-ÿfl-Áœ-◊-Êa ‹‡-¡V-ßX-ÊÊÿ-xÌ Ê‹-

μÌ∫V ÿ‡-¯fl-ÿflW Ãfl.Æ-ÿÌ.ÆX.ÆW. Œ·X ∫‡-ÀÌ º-»-˘W Œfi-Á»-º-

¯·¢ Êø-‹fl-Áμfi¢ ¡fl-MfiV-GÌÊŒ-aÌ Œ·X ÿ‡-»fl-œV Ê¡-…c‚-Gfl ¡-œ-˘-μÌøV

º-»-˘-‹·-Œfi-œ Á¡fi. …fl øfl Œfi-ƒc· ÿ¢-ÿfi-¯fl-A·-K·. 

-œ-≈fiV--≈- μ-Nc‚-√fl-ÿÌx·-μfiV ÿfl-…fl-Æ-Nfl-»Ì Æ-ƒfl-Ê¯-KÌ 

Êμfi-Çfl-: œ-≈fiV-≈ μ-Nc‚-√fl-ÿÌx·-μfiV ÿfl-…fl-Æ-Nfl-

»Ì Æ-ƒfl-Ê¯-KÌ Œ·-ÿÌ‹fl¢-‹‡-∑Ì ÿ¢-ÿÌ≈fi-» º-»-˘W

Êÿ-dμ-G-˘fl …fl.-Æ¢.-Æ ÿ-‹fi¢. Œ·-ÿÌ‹fl¢-‹‡-∑Ì Æ-˘-

√fi-μ·-{¢ ºfl-àfi Á»-ƒ„-μcfi-OÌ ©-ΔÌ∏fi-ø-»¢ Ê∫-

œÌƒÌ ÿ¢-ÿfi-¯fl-A·-μ-œfi-œfl-¯·-K· •-Ág-Ÿ¢. 

ƒ-Ág-÷ Êƒ-¯-ÊE-ø·-Mfl-»·-U ƒ-áfi-Ê˘-ø·-Mfl-Êa

Õfi-∑-Œfi-œfl Œ·-ÊKfi-¯·-A¢ Æ-K Á…-¯flW ¶-‹·-’

μ·-G·-Œ-Á÷-¯fl ÁμfiY-Ê’X-ÿfl-œ μY-Ê’X-◊X

Êÿ-a-˘flW ÿ¢-∏-øfl-Mfl-Ç ‹‡-Á¡-›ÌÿÌ μcfi-OflW ºfl-

àfi d…-ÿfl-¡-aÌ ß-dÃfi-Ÿfl¢ μ-’-‹ •-«c-f-ƒ ’-

Ÿfl-Ç·. •-¡b.-Œ·-Ÿ-N-ΔÌ ◊fi, •-¡b. ’fl.-ß.-•-

ÃÌΔ·W ∑-À‚V, •-¡b.-Æ¢.-˘-ŸÌŒ-J·-U, …fl.-Æ.

•-Ÿ-N-ΔÌ μ-Ã‡V, -ƒ·-ø-Bfl-œ-’V ∫-ø-BflW ÿ¢-

ÿfi-¯fl-Ç·.-

Êμfi-Çfl-: ÿ¢-ÿÌ≈fi-» ÿV-Afi-¯fl-

Êa ©-ø-Œ-ÿÌ≈-ƒ-œfl-‹·-U Áμ-¯-{

Áÿfi-…ÌÿÌ μ-O-»fl-œ·-Êø d…‡-Œfl-

œ¢ ©W-M-K-B-{·-Êø •-˘-ÃÌ

»fi-ø·-μ-{fl-Á‹-A·-U μ-œ-x·-Œ-ƒfl-

œ·-Êø ≤Ï-ÁΔcfi-∑fl-μ ©-ΔÌ∏fi-ø-»¢

Êμfi-Çfl Ÿ-œfi-JÌ ÁŸfi-G-‹flW

Á∫V-K ∫-ø-BflW ’c-’-ÿfi-œ Œ-

dLfl …fl. ¯fi-º‡-’Ì »flV-’-Ÿfl-Ç·. μ-

O-»fl-œ·-Êø …·-ƒfl-œ ©--ƒÌ-M-K-B-

{fi-œ Áμ-¯-{ ÿfiX-¡W Ád÷-√fl-

œflW-Ê…-G ‹fl-μbfl-¡Ì ŸfiX-¡Ì

’fi-◊Ì, ’fi-◊Ì Ê’W ¡fl-xV-ºX-˘Ì,

Ä‡X-Ê’W ÀÌÁ‹fiV Ä‡-»V,

ÊÊ◊X-Ê’W ¡fl-◊Ì ’fi-◊Ì, Áμfi-

Ÿfl-»‚V ÿfiX-¡W øV-Œ-˘fl-μÌ,

dƒflW ‹fi-’X-¡V, dƒflW Á˘fi-ÿÌ

Æ-Kfl-’-œ·-Êø ’fl-ƒ-¯-√ ©-ΔÌ∏fi-

ø-»-’·¢ Œ-dLfl »flV-’-Ÿfl-Ç·. 

Ã-ŸÌÊÊ˘X ≤-ŒfiX, ∂-JV,

ÿÏ-Δfl •-Á˘-Ãc, œ·-Æ-ß, œ-

ŒX Æ-K‡ ¯fi-ºc-B-{fl-Á‹-Afi-

√Ì …·-ƒ·-ƒfi-œfl Áμ-¯-{ Áÿfi-

…ÌÿÌ ©W-M-K-BZ μ-œ-x·-Œ-ƒfl

Ê∫-á·-K-ƒÌ. ∫-ø-BflW Êμ ÆX

©-Hfl-μ„-◊Ì√X Æ¢ ÆW Æ

•-«c-f-»fi-œfl-¯·-K·. ÊÊŸ-Ãfl

ßÏ-¡X Æ¢ …fl Œ·-∂cfi-ƒfl-≈fl-œfi-

œfl.  

Êμfi-Çfl ÁŒ-œV Æ¢ •-»flW-

μ·-ŒfiV, μ-O-»fl Œfi-Á»-ºfl¢-∑Ì ¡-

œ-˘-μÌøV ºfl.-¯fi-º‡-’Ì, Æ-μÌÿfl-

μc‚-G‡-’Ì Ê∫-œV-ŒfiX Àfl-‹fl-ÁMfi-

ÿÌ Áƒfi-Œ-ÿÌ , Œ·-{-’·-μfi-øÌ d∑fi-Œ-

…-Ffi-œ-JÌ d…-ÿfl-¡-aÌ ’fl.-Æ-

ÿÌ .-•-μÌÃV,  ’c-’-ÿfi-œ ’-μ·-

MÌ d…flX-ÿfl-MW Êÿ-dμ-G-˘fl Æ-

…fl-Æ Œ·-Ÿ-N-ΔÌ Ÿ-»‡-◊Ì, μ-ÿÌx¢-

ÿÌ μ-N‡-◊-√V Êμ.-…-ΔÌŒfi-’-ƒfl,

•-¡‡-◊-√W ¡-œ-˘-μÌøV ¡fl.

d÷‡-«V ƒ·-ø-Bfl-œ-’V …-ÊC-ø·-

J·.-

D Áμ-¯-{ Áÿfi-…ÌÿÌ ©-ƒÌ…-K-B-{·-Êø ∑Z-ÀÌ »fi-ø·-μ-{fl-Á‹-A·-U μ-œ-x·-Œ-ƒfl-œ·-Êø-œ·¢ …·-ƒfl-œ ©-ƒÌ…-K-

B-{·-Êø ’fl-…-√-»-Jfl-Êa-œ·¢ ©-ΔÌ∏fi-ø-»¢ Êμfi-Çfl d∑fi-aÌ Ÿ-œfi-ƒÌ ÁŸfi-G-‹flW Á∫V-K ∫-ø-BflW Œ-dLfl

…fl.-¯fi-º‡-’Ì »flV-’-Ÿfl-A·-K·.

-Œ-√W--μ--ø-JÌ-:- 

¯-IÌ Á…V -…fl-øfl-œflW-

¶-‹·-’: Ê…-¯fl-œfi-˘flW »fl-KÌ Œ-√W--μ--ø-JÌ ¯-IÌ Á…V •-˘-ÿÌxflW.

Êμfi-à¢ μ-¯·-»fi-∑-M-Ufl …·-ƒfl-œ-μfi-’Ì μ-{fl-œfl-AW-J-˘-œflW ’‡-GflW

ÿ·-»flW (39), μ-¯·-»fi-∑-M-Ufl Æ-ÿÌ.-…fl Æ¢ ŒfiV-A-xÌ Œ-»-œ-J-˘-

œflW …-ø‡-G-ƒflW ˘-◊‡-ΔÌ (37) Æ-Kfl-’-Ê¯-œfi-√Ì ¶-‹·-’ Á…fi-‹‡-ÿÌ

•-˘-ÿÌxÌ Ê∫-œÌƒ-ƒÌ. 

÷-»fl-œfi-›Ì∫ …·-‹V-ÊÇ ÊÊÃ-Mfi-ÿflW ’-Çfi-√Ì Œ-√W ’fi-Ÿ-»¢

…fl-øfl-μ‚-øfl-œ-ƒÌ. Êμfi-à¢ Õfi-∑-ÁJ-AÌ μ-ø-J·-μ-œfi-œfl-¯·-K·. Œ-√W-

A-ø-J·-Œfi-œfl Ã-t-ÊM-GÌ ß-’V Á»-¯-ÊJ-œ·¢ ¶-‹·-’ Á…fi-‹‡-ÿfl-

Êa …fl-øfl-œfl-‹fi-œfl-G·-IÌ.  

ßX-ÿÌÊ…-μÌøV Æ¢.-Æ¢ Œ-æÌº· Δfi-ÿfl-Êa Á»-ƒ„-ƒb-Jfl-‹·-U

Á…fi-‹‡-ÿÌ ÿ¢-∏-Œfi-√Ì Œ-√W-A-ø-JÌ …fl-øfl-μ‚-øfl-œ-ƒÌ. Áμfi-ø-ƒfl-œflW

Ÿfi-º-¯fi-Afl ˘fl-ŒfiX-¡Ì Ê∫-œÌƒ·.-

-Áμ---¯---{ Áÿfi---…ÌÿÌ ∑Z---À· »fi---ø·---μ---{fl---Á‹---AÌ:-

μ---œ---x·---Œ---ƒfl-- ©----ΔÌ∏fi---ø---»¢ Ê∫-œÌƒ·-

Êμfi-Çfl-: μ-›fl-E Á‹fi-μ-ÿ-Õ ƒfl-

¯-ÊE-ø·-MflW Áμ-¯-{-JflW

Ãfl.-Êº.-…fl-A·-Ifi-œ Œ·-ÁK-x-

JflW ÊÊdμ-ÿÌƒ-’V ©Z-M-Êø-

œ·-U »c‚-»-…-f ÿ-Œ·-Δfi-œ¢-∑-

BZ-AÌ »flV-√fi-œ-μ …-CÌ ’-Ÿfl-

AfiX μ-›fl-ÊE-KÌ »c‚-»-…-f

ÁŒfiV-Ç ÿ¢-ÿÌ≈fi-» d…-ÿfl-¡---aÌ

ºfl-ºfl Áºfi-ÿ-ÀÌ •-Õfl-d…fi-œ-ÊM-

G·. ’fl-÷bfi-ÿ ÿ-Œ‚-Ÿ¢ …fiV-Gfl-

œflW  •V-Mfl-Ç ’fl-÷bfi-ÿ¢ ß-

ÁMfiZ »c‚-»-…-f ÁŒfiV-Ç-AÌ

μ‚-ø·-ƒW ©-J-¯-’fi-Δfl-J-BZ

»W-μfl-œfl-¯fl-A·-μ-œfi-Ê√-K·¢

•-Ág-Ÿ¢ ÿ‚-∫fl-Mfl-Ç·. 

»c‚-»-…-f ÁŒfiV-Ç Æ-˘-√fi-

μ·-{¢ ºfl-àfi ÿ-O‚V-√ Á»-ƒ„-

Áœfi-∑¢ ©-ΔÌ∏-ø-»¢ Ê∫-œÌƒ· ÿ¢-

ÿfi-¯fl-A·-μ-œfi-œfl-¯·-K· •-Ág-

Ÿ¢. Ãfl.-Êº.-…fl ºfl-àfi ≤fi-À‡-

ÿflW »c‚-»-…-f ÁŒfiV-Ç ÿ¢-

ÿÌ≈fi-» Êÿ-dμ-G-˘fl Ê¡-Kfl Áºfi-

ÿÌ Ê’-{fl-œ-Jfl-a •-«c-◊-ƒ-

œflW »-ø-K Áœfi-∑-JflW Ãfl.-

Êº.-…fl ºfl-àfi d…-ÿfl-¡--aÌ •-¡b.-

Êμ.-Æ-ÿÌ. ÊÊ◊-º· Œ·-∂c-d…-Õfi-

◊-√¢ »-ø-Jfl.

Ãfl.-Êº.-…fl-œ·-Êø Œ·-ÁK-x-JflW »c‚-»-…-f-BZ-A·¢ 

»flV-√fi-œ-μ …-CÌ: »c‚-»-…-f ÁŒfiV-Ç-


	EKM P 3 14-07-2024.PDF
	1.pdf
	2.pdf
	3.pdf
	4.pdf
	5.pdf
	6.pdf
	7.pdf
	8.pdf
	9.pdf
	10.pdf
	11.pdf
	12.pdf
	EC.pdf
	EK.pdf
	EM.pdf
	EP.pdf


