GENERAL DISCLAIMER & DISCLOSURES

COMPANY OVERVIEW

Geojit Investments Limited, Corporate Identification Number (CIN): U66110KL2023PLC080586
and SEBI Registration Number — Research Entity: INHO00019567, having its registered office at 7™
Floor, 34/659 - P, Civil Line Road, Padivattom, Edapally, Ernakulam, Kerala, India, 682024 is a
wholly owned subsidiary of Geojit Financial Services Limited, a public listed company engaged
in the services of retail broking, depository services, portfolio management and marketing
investment products including mutual funds, insurance, etc. Geojit Investments Limited as a
SEBI registered Research Entity, prepares and shares research data and reports periodically with
clients, investors, stake holders and general public in compliance with the Securities and
Exchange Board of India Act, 1992, the Securities and Exchange Board Of India (Research
Analysts) Regulations, 2014 and/or any other applicable directives, instructions or guidelines
issued by the Regulators from time to time.

DISTRIBUTION OF REPORTS

This document is not for public distribution and has been furnished to you solely for your information
and must not be reproduced or redistributed to any other person. GIL will not treat the recipients of
this report as clients by virtue of their receiving this report.

FEES

For the research services provided, GIL shall be entitled to charge fees from the client which will be
subject to the maximum of amount prescribed by SEBI/ Research Analyst administration and Supervisory
Body (RAASB) from time to time (applicable only for Individual and HUF Clients). Such fees shall not
include statutory charges. Fee limit shall not be applicable to a non-individual client / accredited investor.

GIL may charge fees in advance if agreed by the client. Such advance shall not exceed the period
stipulated by SEBI. In case of pre-mature termination of the services by either the client or GIL, the client
shall be entitled to seek refund of proportionate fees for unexpired period.

The fees may be paid by the client through any of the specified modes like cheque, online bank transfer,
UPI, Centralized Fee Collection Mechanism (CeFCoM) managed by BSE Limited etc.

GENERAL REPRESENTATION

The research reports do not constitute an offer or solicitation for the purchase or sale of any financial
instruments, inducements, promise, guarantee, warranty, or as an official confirmation of any
transaction or contractual obligations of any kind. This report is provided for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. The information
contained herein is from publicly available data or other sources believed to be reliable, but we do not
represent that it is accurate or complete and it should not be relied on as such. We have also reviewed
the research report for any untrue statements of material facts or any false or misleading information.
While we endeavour to update on a reasonable basis the information discussed in this material, there
may be regulatory, compliance, or other reasons that prevent us from doing so.

RISK DISCLOSURE

GIL and/or its Affiliates and its officers, directors and employees including the analyst/authors shall not
be in any way be responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this report. Investors may lose his/her entire investment under
certain market conditions so before acting on any advice or recommendation in these material, investors
should consider whether it is suitable for their particular circumstances and, if necessary, seek
professional advice. This report does not take into account the specific investment objectives, financial
situation/circumstances and the particular needs of any specific person who may receive this document.
The user assumes the entire risk of any use made of this information. Each recipient of this report



should make such investigation as it deems necessary to arrive at an independent evaluation of an
investment in the securities of companies referred to in this report (including the merits and risks
involved). The price, volume and income of the investments referred to in this report may fluctuate and
investors may realize losses that may exceed their original capital.

FUNDAMENTAL DISCLAIMER

We have prepared this report based on information believed to be reliable. The recommendations herein
are based on 12-month horizon, unless otherwise specified. The investment ratings are on absolute
positive/negative return basis. It is possible that due to volatile price fluctuation in the near to medium
term, there could be a temporary mismatch to rating. For reasons of valuations/return/lack of
clarity/event we may revisit rating at appropriate time. The stocks always carry the risk of being upgraded
to buy or downgraded to a hold, reduce or sell. The opinions expressed are subject to change, but we
have no obligation to tell our clients when our opinions or recommendations change. This report is non-
inclusive and does not consider all the information that the recipients may consider material to
investments. This report is issued by GIL without any liability/undertaking/commitment on the part of
itself or any of its entities. We may have issued or may issue on the companies covered herein, reports,
recommendations or information which is contrary to those contained in this report. The projections and
forecasts described in this report should be evaluated keeping in mind the fact that these are based on
estimates and assumptions and will vary from actual results over a period of time. The actual
performance of the companies represented in the report may vary from those projected. These are not
scientifically proven to guarantee certain intended results and hence, are not published as a warranty
and do not carry any evidentiary value whatsoever. These are not to be relied on in or as contractual,
legal or tax advice. Prospective investors and others are cautioned that any forward-looking statements
are not predictions and may be subject to change without notice.

GIL does not guarantee returns, profits, accuracy, or risk-free investments from the use of its research
services. All opinions, projections, estimates in the reports are based on the analysis of available data
under certain assumptions as of the date of preparation/publication of the report.

Any investment made based on recommendations in the reports are subject to market risks, and
recommendations do not provide any assurance of returns. There is no recourse to claim any losses
incurred on the investments made based on the recommendations in the research report. Any reliance
placed on the report provided by GIL shall be as per the client’s own judgement and assessment of the
conclusions contained in the report.

JURISDICTION

The securities described herein may not be eligible for sale in all jurisdictions or to all categories of
investors. The countries in which the companies mentioned in this report are organized may have
restrictions on investments, voting rights or dealings in securities by nationals of other countries.
Distributing/taking/sending/dispatching/transmitting this document in certain foreign jurisdictions may
be restricted by law, and persons into whose possession this document comes should inform
themselves about and observe any such restrictions. Failure to comply with this restriction may
constitute a violation of any foreign jurisdiction laws. Foreign currencies denominated securities are
subject to fluctuations in exchange rates that could have an adverse effect on the value or price of or
income derived from the investment. Investors in securities such as ADRs, the value of which are
influenced by foreign currencies effectively assume currency risk.



