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Crypto investors sweat on Vauld meltd

Many approach own exchanges to
check on the safety of their investments
even as Vauld gets a lifeline from Nexo

SURABHI

Mumbai, July 5

Cryptocurrency investors in the
country are in a tizzy with
cryptoexchange Vauld suspend-
ing all withdrawals, trading and
deposits on its platform with
immediate effect.

A number of investors are
reaching out to their own ex-
changes to understand the
safety of their investments. So-
cial media is also abuzz with in-
vestors and experts raising con-
cerns over the development,
wondering how this could hap-
pen and asking why influencers
were promoting the company.

Nexototherescue

In what could possibly provide
relief to Vauld users, London-
based cryptocurrency lender
Nexo on Tuesday announced
plans to acquire Vauld. “Nexo
has signed an indicative term-
sheet with Vauld that grants

Nexo a 60-day exclusive explor-
atory period related to its inten-
ded acquisition of Vauld,
pending a satisfactory outcome
of the initiated due diligence
process,” the company said in a
statement.

Upon successful completion
of the transaction, Nexo plans to
acquire up to 100 per cent of
Vauld and reorganise its future
operationswith theaim of accel-
erating its deeper presence in
Asia. It also said it aims to
provide immediate assistance
and alleviate withdrawal limita-
tions put in place on Vauld’s
platform.

“Tunderstand thatalot of our
customers are nervous. We are
working tirelessly to ensure fin-
ancials are protected. To that
end, we've signed an indicative
term sheet with Nexo to acquire
up to100 per cent of Vauld,” said
Darshan Bhatija, CEO, Vauld,ina
tweet, adding that the comple-
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Vauld is not the only platform facing headwinds. A number of

crypto exchanges across the world are in a similar situation

tion of this transaction is
pending due diligence, which
both teams are working on.

Lack of regulation

Experts, however, point out that
the lack of regulations on
cryptocurrencies  in  India
means thatin case of distress, in-
vestors will have few fallback op-
tions. Anupam Shukla, Partner,
Pioneer Legal, said, “Consider-
ing that cryptocurrency ex-
changes are largely operating in
an unregulated space in India,
there is a lack of clarity as to the

legal recourse available to In-
dian investors. Indian investors
in Vauld would be governed by
the terms of use of Vauld. As per
the terms of use, the investors
are governed by the laws of
Singapore, with the Singapore
courts having exclusive jurisdic-
tion. In this case, Indian in-
vestors will have to initiate pro-
ceedings in Singapore courts if
they are unable to recover their
funds.”He further said thata fair
and robust regulatory frame-
workis needed for exchanges of-
fering services in India.

Rupee hits fresh low amidst concerns
over trade, current account deficits

Trade deficit widened to a record $25.63 b in
June as imports shot up by 51% to $63.58 b

OUR BUREAU

Mumbai, July 5

The rupee hit a fresh low
against the US dollar on Tues-
day amidst continuing for-
eign portfolio outflows, rising
oil prices, and a record trade
deficit, leading to concerns
over a wider current account
deficit.

The Indian rupee closed ata
record low of 79.37 against the
USdollar.It opened at79.00. It
had closed at 78.95 on July 4.

Previously, the rupee hit an
intra-day low of 79.12 against
the dollar on July 1.

“The rupee has slumped to
a new record low of 79.37
against the dollar, depreciat-
ing by around 0.50 per
cent on the back of a rise in

the dollar index towards a
new 20-decade peak. Besides,
heavy portfolio outflows,
soaring crude oil prices,and a
rising interest rate regime of
the major central banks have
been the key catalysts behind
this recent bout of weakness
in the rupee-dollar exchange
rate,” said Sugandha Sach-
deva, Vice-President - Com-
modity and Currency Re-
search, Religare Broking.

Analysts expect the rupee
to weaken to less than 80
against the dollar.

She further said, “We fore-
see the Indian rupee heading
lower towards the 80-81 zone
against the dollar, though the
RBI is expected to proactively
intervene in the markets to

‘More clarity needed on
HDFC, Bank merger’

Macquarie flags
concerns over
stakes held in
subsidiaries

SURABHI
Mumbai, July 5
The RBI’s no-objection certi-
ficate for the merger of
HDFC Ltd with HDFC Bank
indicates no holding com-
pany is required but more
clarity is needed on subsidi-
aries and other conditions,
Macquarie Research
has said.

HDFC Bank
had on July 4
said it has
received a
no-objec-
tion certific-
ate from the
RBI for the
proposed com-

posite  scheme
of amalgamation
of HDFC Investments

and HDFC Holdings with
and into HDFC Ltd and
HDFC Ltd with and into
HDFC Bank.

Merger in 12-15 months
“This implies that the RBI is
fine merging the above-

HDFC Bank without need-
ing to set up a holding
company. The structure is
kept simple removing a ma-
jor overhang, in our view,”
Macquarie said in a note on
Tuesday.

Noting that the RBI's ap-
proval is subject to certain
conditions, it said clarity is
required on their stakes in
subsidiaries, exemption-
s and timeline extensions
related to priority sector re-
quirements, CRR and SLR.

“We expect clarity to

emerge in the July
16 earnings call,”

it said.
Until now,
- & stock ex-
changes
and the RBI
have ap-
proved the

merger. More
approvals will
LR required and

HDFC  Chairman

Deepak Parekh has indic-
ated a 12-15 month timeline
for the merger to be
completed.

On Tuesday, the HDFC
Bank scrip was down 0.25
per cent on the BSE, while
HDEFC Ltd shares were down
0.59 per cent.

Previously, the rupee hitan
intra-day low of 79.12 against
the dollar on July 1 subersHAN v

curb the pace of decline in the
domestic currency.”

Trade deficit widened
India’s trade deficit widen-
ed to a record $25.63 billion in
June as imports shot up
by 51.02 per cent to $63.58 bil-
lion, according to prelimin-
ary data.

Nomura said it expects the
current account deficit to be

3.3 per cent of GDP in fiscal
202223, up from 12 per
centin 2021-22.

“We see multiple head-
winds, including weakening
India BoP dynamics, aggress-
ive Fed hikes, and rising US re-
cession risks, which should
drive INR weakness in coming
months, with USD/INR at 82
by the third quarter of 2022
and 81 by the fourth quarter
o0f2022,” it said in a note.

Anindya Banerjee, VP, Cur-
rency Derivatives and Interest
Rate Derivatives at Kotak Se-
curities, attributed the fall to
a sharp sell-off in EURUSD due
to recessionary fears that
triggered a risk-off trend
across global equities.

“A double whammy of
weak equities and a strong US
Dollar Index caused the rupee
to depreciate against the US
dollar,” Banerjee said.

Singapore-based Vauld was
founded in 2018 and offers
crypto-based lending, borrow-
ing and trading. It also enables
users to use their cryptos for
fixed deposits with interest
ratesas high as12.68 per cent.

Suspension of services

On July 4, Darshan Bhatija, CEO
of Vauld, said the company was
suspending all withdrawals,
trading and deposits on its plat-
form with immediate effect, cit-
ing financial challenges. Previ-
ously on June 21, the company
had announced plans to cut
headcountby 30 per cent due to
the economic slowdown.

The government has said tax-
ing cryptocurrencies does not
provide them legitimacy, while
the Reserve Bank of India has
also highlighted its concerns
around such assets.

However, Vauld is not the only
platform facing headwinds.
Many crypto exchanges globally
are in a similar situation, in
what is being called the “crypto
winter” as cryptocurrency mar-
kets crash.

WEEKLY RUPEE VIEW

own Mostcrypto traders facingissues

with new tax rules, says survey

HARIPRIYA SUREBAN

Bengaluru, July 5

A survey reveals that 83 per cent
of active cryptocurrency traders
have issues with the recent tax
implementation and that it has
deterred their trading frequency.

In addition, around 24 per
cent of respondents are contem-
plating shifting their trading
activities to international ex-
changes owing to the high taxa-
tion. Further, 29 per cent of the
respondents traded less than in
the pre-tax period.

The findings are from the
‘Trader Sentiment Survey' con-
ducted by two crypto exchanges,
WazirX and Zebpay. The report
surveyed 9,500 traders who had
actively traded from the begin-
ning of the year till April 15.

Rajagopal Menon, Vice-Presid-
ent, WazirX, said, “It is important
that the regulations support the
inclusive growth of all stakehold-
ers involved. The survey results
stipulate the need to reform cer-
tain conditions to aid the growth
of crypto investors in the coun-
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The report surveyed 9,500 traders who had actively traded from
the beginning of the year till April 15

try,which will result in economic
prosperity. The tax regime needs
to be balanced to encourage par-
ticipation and revive trading
volumes.”

Lesser trading

According to the survey, 27 per
centof the respondents sold over
50 per cent of their portfolio be-
fore April 1, whereas 57 per cent
sold under10 per cent. In the cur-
rent scenario, revenue from tax
collections for the government
will decline as 27 per cent of cus-

tomers (34 per cent of traders
and 23 per cent of holders) said
they will trade less than earlier
owing to the current taxation
policy.

The survey was conducted
among a pool of traders and
holders. The traders were classi-
fied as those who traded every
day, more than five times a week,
or at least more than twice a
week and the holders were those
who traded a few times a month
or were invested for the long
term.

No immediate relief on the cards

Overall bear trend
remains strong

AKHIL NALLAMUTHU

BL Research Bureau

The Indian rupee (INR) ex-
tended its fall against the
dollar (USD) to hit a fresh
low of 79.38 on Tuesday.

It depreciated by a little
over half-a-per cent to end
Tuesday’s session at 79.37.
Year-to-date rupee’s loss
versus the US dollar is now
at 6.8 per cent.

The dollar, after a pause,
seems to have begun to rally
again. Crude oil prices are
also firm despite concerns
about demand disruption
induced by a possible
recession.

The widening trade deficit
and foreign capital outflows
are also giving the Indian
currency a tough time. A
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government release shows
that the preliminary trade
deficit in June stood at
$25.63 billion, compared to
$9.61 billion in June 2021.

Notably, the deficit in
April-June 2022-23 was recor-
ded at $70.25 billion. Accord-
ing to the latest NSDL (Na-
tional Securities Depository
Limited) data, net FPI (For-
eign Portfolio Investors)
outflows in the first half of
calendar year 2022 were at
nearly $30 billion. In June,
the net outflows stood at
$6.6 billion.

Moreover, market senti-
ment is not encouraging as
the possibility of a recession
is keeping investors away
from risky assets.

This also means that dol-
lar demand can rise further
and this can put more
downward pressure on the
domestic unit. The charts,
too, indicate a strong bear-
ish trend for the rupee.

Hurdles at 79.20 and 79
Although there has been
some consolidation in the
past few sessions, INR fell on
Tuesday to mark a new low
of 79.38. Thus, the overall
bear trend remains strong.
Although 79.50 can offer
some support, a fall to 80 is
likely within a couple of
weeks. But if there is a recov-
ery from here, the rupee can
face hurdles at 79.20 and 79.
The dollar index (DXY)

bounced off the 21-day mov-
ing average last week and
on Tuesday made a higher
high by surpassing the prior
peak of 105.8 made in mid-
June.

Currently trading at a
little above 106.2, the
chances for a further rally
are high. The nearest resist-
ance is seen at 108 and the
next one at 110.

Impact of FPI outflows
Continued FPI outflows and
risk-off sentiment in the
market is weighing on the
Indian currency. The charts
also show bearish price ac-
tion in the rupee.

Given the current circum-
stances, INR is expected to
hit the 80-mark within a
week or two. Even if there is
a recovery from here, it can
be capped at 79 at least in
the short term.

Cognizant wins multi-year contract from National Insurance Company

OUR BUREAU
Chennai, July 5
Cognizant Technology Solu-
tions has been selected as a
technology provider by Na-
tional Insurance Company
Ltd (NICL) to accelerate and
help manage its digital
transformation.

NICL is one of India’s lead-

ing public-sector general in-
surance companies. NICL
awarded the multi-year
mandate to the US-based
software company with a
large presence in India to el-
evate its technology
roadmap, help manage its
centralised web-based core
insurance solution compris-

ing multiple applications,
underlying technology in-
frastructure and security,
and provide consulting ser-
vices, among other things.
Cognizant will also sup-
port NICL's technology
roadmap by leveraging di-
gital technologies such as ar-
tificial intelligence, machine

learning, automation, and
microservices-based
architecture.

According to a Cognizant
release, the company will
help NICL improve customer
experience at every step of
their journey, including ap-
plications, claims  pro-
cessing, and underwriting,

while continuing to improve
ease of doing business,
provide greater operational
agility and efficiency, applic-
ation security, financial and
regulatory compliance, and
drive business growth.

“We are committed to sup-
porting the forward-looking
technology vision of Na-

tional Insurance Company
and facilitating their digital
transformation  journey,”
said Achal Kataria, Vice-Pres-
ident and India Country
Head, Cognizant.

While the company offi-
cial declined to give the deal
size, NICL will be the largest
client in India for Cognizant.

&% KERALA BOOKS AND

PUBLICATIONS SOCIETY

(An undertaking of the
Government of Kerala)

KAKKANAD P. 0,
KOCHI 682 030. KERALA
Website : www.keralabooks.org
E-mail : books.kbps@gmail.com

No.P1-3534/2022/3002 Dated: 27.06.2022
Re e-Tender Notice

e-tenders are invited through www.
ctenders.kerala.gov.in for the supply,
installation, testing and commissioning
of Ink transfer system. Further details
can be availed directly over phone
0484-2422343/ 9995412786/  our

website www.keralabooks.org
Sd/-

Managing Director

milma
660,662,663,664/TRU/PC/2022

TRCMPU Ltd
Ksheera Bhavan, Pattom, Thiruvananthapuram - 695 004.
PH : 0471 - 2447109, Email : trcmpuproj@gmail.com
TENDER NOTICE
E-tenders are invited for the following. Visit the e-procurement portal (www.etenders.kerala.gov.in)
or TRCMPU website (www.milmatrcmpu.com) for details.

04/07/2022

Particulars of Supply

Tender ID

Supply and erection of Iron Filter for Kollam Dairy

2022_KCMMF_497782_1

ISupply and Commissioning of 30 KVA Online UPS at Kollam Dairy

2022_KCMMF_497847_1

Renovation of Admin Block at Marketing Cell Alappuzha

2022_KCMMF_497576_1

Construction of Vehicle parking yard at Pathanamthitta Dairy

2022_KCMMF_497827_1

Contact : 9061498267

Sd/- Managing Director

mentioned companies into

FORM NO. INC-26
BEFORE THE CENTRAL GOVERNMENT, REGIONAL DIRECTOR,
SOUTH EAST REGION, HYDERABAD
IN THE MATTER OF SECTION 13 (4) OF THE COMPANIES ACT, 2013
AND RULE 30 (5) (a) OF THE COMPANIES (INCORPORATION) RULES, 2014
AND

IN THE MATTER OF ACP INDUSTRIES LIMITED, HAVING ITS REGISTERED
OFFICEAT 1005, 10th FLOOR MINAR APARTMENTS DECCAN TOWERS,
BASHEERBAGH HYDERABAD TG500029IN ... THE PETITIONER

Notice for the Petition

Notice is hereby given to the General Public that the company proposes to make application
to the Central Government under section 13 of the Companies Act, 2013 seeking
confirmation of alteration of the Memorandum of Association of the Company in terms of
the special resolution passed at the Extra ordinary general meeting held on Monday,
04.07.2022 (Fourth day of July Two Thousand and twenty two) to enable the company to
change its Registered office from “State of Telangana” to “State of Andhra Pradesh”.

Any person whose interest is likely to be affected by the proposed change of the registered
office of the company may deliver either on the MCA-21 Portal (www.mca.gov.in) by
investor complaint form or cause to be delivered or send by registered post of his/her
objections supported by an affidavit stating the nature of his/her interest and grounds of
opposition to the Regional Director South East Region, 3rd Floor, Corporate Bhawan,
Bandlaguda, Nagole, Tattiannaram Village, Hayat Nagar Mandal, Ranga Reddy District,
Hyderabad- 500 068, Telangana within FOURTEEN DAYS from the date of publication
of this notice with a copy to the applicant company at its registered office at the address

k8rs KERALA BOOKS AND
PUBLICATIONS SOCIETY
(An undertaking of the
Government of Kerala)
KAKKANAD P. 0,
KOCHI 682 030. KERALA
Website : www.keralabooks.org
E-mail : books.kbps@gmail.com

No.P1-3544/2022/3001 Dated: 27.06.2022
e-Tender Notice
e-tenders are invited through www.
etenders kerala.gov.in for the supply,
installation, testing and commissioning
of MICR verifier (for the inspection of
printed bank cheques). Further details
can be availed directly over phone
0484-2422343/ 9995412786/  our

website www.keralabooks.org

Sd/-
Managing Director

=7C/

LEADERS IN LOGISTICS

mentioned above:

Place: Hyderabad
Date: 05/07/2022

For and on behalf of

ACP INDUSTRIES LIMITED

Sd/-

VAZRA AMBICA PRASAD ALAPATI

Managing Director

kers KERALA BOOKS AND
PUBLICATIONS SOCIETY

(An undertaking of the
Government of Kerala)

KAKKANAD P. 0,
KOCHI 682 030. KERALA

Website : www.keralabooks.org
E-mail : books.kbps@gmail.com
No.P2-423/COM/2022/3008 ~ Dated: 28.06.2022
Re e-tender notice
(For Transportation of Commercial
printed materials)

Re e-tenders are invited through www.
etenders.kerala.gov.in for the transporta-
tion and delivery of commercial printed
materials to various destinations all over
Kerala. For more details and further in-
formation please visit our website www.
keralabooks.org Phone 0484-2422343

or 9995412786 or 9288001411.

Sd/- Managing Director

Transport Corporation of India Ltd.
CIN: L70109TG1995PLC019116
Regd. Office : Flat Nos. 306 & 307, 1-8-271 to 273, Ashoka Bhoopal Chambers,
S.P. Road, Secunderabad - 500 003 (TG)
Corp. Office : TCl House, 69 Institutional Area, Sector-32, Gurugram -122 001, Haryana
Tel: +91 124 2381603-07, Fax: +91 124 2381611
E-mail : secretarial@tcil.com,Website: www.tcil.com

NOTICE
NOTICE is hereby given that 27" Annual General Meeting (AGM) of the Company will be held
on Tuesday, the 2"* August, 2022 at 03:30 PM through Video Conferencing (VC)/ Other Audio
Visual Means (OAVM) in compliance with all the applicable provisions of the Companies Act,
2013 (Act) and the Rules made thereunder and the Securities and Exchange Board of India(SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circular Nos.
14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020 and 20/2020 dated May 05, 2020
and 2/2022 dated May 5, 2022 to transact the businesses set out in the notice calling the AGM.
Members participating through VC/OAVM will be counted for the purpose of ascertaining the
quorum under Section 103 of the Act. Pursuant to applicable statutory provisions, the Register
of Members and Share Transfer Books of the Company will remain closed from Thursday, July
28, 2022 to Tuesday August 2, 2022 (both days inclusive).
In line with the aforesaid circulars, the Notice calling the AGM will be sent to those shareholders,
whose email addresses are registered with the Company/Depository. it is requested to the
shareholders who have not yet registered their email addresses, to register their e-mail IDs
temporarily in respect of shares held in dematerialised form, with the Depository through their
Depository Participant(s) and in respect of shares held in physical form through an e-mail to
the Registrar and Share Transfer Agent (RTA) of the Company, KFin Technologies Ltd., Selenium
Tower B, Plot number 31 & 32, Financial District Gachibowli, Hyderabad 500 032, Tel:+91 040
67161524, email: einward.ris@kfintech.com or to the Company at secretarial@tcil.com.
The Notice calling the AGM will also be made available on the website of the Company at
www.tcil.com, Stock Exchanges at www.bseindia.com and www.nseindia.com and on National
Securities Depository Limited (NSDL) website at www.evoting.nsdl.com.
The Company is providing remote e-voting to all the shareholders to cast their votes on all
resolutions set out in the notice of the AGM as well as through e-voting system during the
AGM through the platform of NSDL. The Shareholders whose email addresses are not registered
with the depositories/Company for obtaining login credentials for e-voting for the resolutions
proposed in the notice calling the AGM, are requested to email to the company on secretarial@
tcil.com. The detailed procedure for remote e-voting will be provided in the Notice.
Members are requested to update bank account mandate for receipt of dividend directly
in their bank account through their Depository Participant(s) in respect of shares held in
dematerialised form and in respect of shares held in physical form to the RTA by providing
request letter alongwith Cancelled cheque.

Kochi, Kerala - 682024

Authority (IEPFA)

Rules.

1996.

details.

Geojit Financial Services Ltd.
Reg.Office: 34/659-P, Civil Line Road, Padivattom, (

N
7

CIN: L67120KL1994PLC008403,
Ph: 0484-2901000, Fax: 0484-2979695,
mailus@geojit.com, www.geojit.com

NOTICE

Transfer of Equity Shares of the Company to Investor Education and Protection Fund

Shareholders are hereby informed that, pursuant to the provisions of Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 and amendments made thereto (“the Rules”),
the shares on which dividend was unclaimed for seven consecutive years starting from 2014-15 will be
transferred to Investor Education and Protection Fund Authority (IEPFA) as per the procedure set out in the

The Company will not transfer such shares to the IEPFA where there is a specific order of the Court/Tribunal
restraining transfer of such shares or where the shares are hypothecated/pledged under the Depositories Act,

The Company, vide registered post letter dated 05.07.2022, has already communicated individually to the
shareholders concerned and the details of such shareholders whose shares are liable to be transferred to IEPFA
are uploaded on the website of the Company at www.geojit.com. Shareholders are requested to verify the

Shareholders holding shares in physical form and whose shares are liable to be transferred to IEPFA, may note
that the Company would be issuing new/duplicate share certificate(s) in lieu of the original share certificate(s)
held by them for the purpose of dematerialization and transfer of shares to IEPFA and upon such issue, the
original share certificate(s) which stand registered in their name will stand automatically cancelled and be
deemed non-negotiable. Shareholders holding shares in dematerialized form and whose shares are liable to be
transferred to [EPFA, may note that the Company shall inform the depository by way of a corporate action for
transfer of shares in favor of the DEMAT account of the IEPFA.

The shareholders may further note that the details uploaded by the Company on its website should be regarded
and shall be deemed adequate notice in respect of issue of the new/duplicate share certificates(s) by the
Company for the purpose of transfer of shares to IEPFA.

Shareholders who have not claimed the Final Dividend for the financial year 2014-15 and onwards are
requested to claim the same on or before 05.09.2022. In case the Company does not receive any communication
from the concerned shareholders on or before 05.09.2022, the Company shall transfer the shares to IEPFA as
per procedure stipulated in the Rules, without any further notice.

Shareholders may note that both the unclaimed dividend and corresponding shares transferred to IEPFA
including all benefits accruing on such shares, if any, may be claimed back from IEPFA after following the
procedure prescribed under the Rules. Please note that no claim shall lie against the Company in respect of
unclaimed dividend amount and shares transferred to the IEPFA.

For any queries on the above matter, shareholders may contact the Company’s Registrar and Transfer Agents
at S.K.D.C Consultants Ltd., "Surya': 35, Mayflower Avenue, Behind Senthil Nagar, Sowripalayam Road,
Coimbatore - 641028. Phone: +91 422 2539835 | Fax: +91 422 2539837.Email: info@skdc-consultants.com

For Geojit Financial Services Ltd

Place: Gurugram
Date : 05" July, 2022

For Transport Corporation of India Ltd.

Archana Pandey
Company Secretary & Compliance Officer

GEOJIT

PEOPLE YOU PROSPER WITH

Sd/-
Place: Kochi Liju K Johnson
Date: 06.07.2022 Company Secretary
L]
LU
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