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BSE invites applications
for MD and CEO post

New Delhi: BSE Ltd has invited

applications for the post of
Managing Director and Chief
Executive Officer (MD & CEO),
as pera company statement.
The exchange has set
November 19 as the deadline
for submitting applications,
with interested candidates
required to send their
resumes by 10am IST.
According to the notice,
BSE is seeking candidates with
astrong understanding of
capital markets, technology
and digital transformation,
along with experience in
managing diverse
stakeholders, including
investors, regulators, business
partners, custamers and
employees. s
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Crude oil surge hammers markets;
small-caps lead broadbased fall

IN THE RED. The Nifty 50 closed 0.39% lower at 22,600, while the Sensex fell 125.56 points to close at 73,123.83

—
Anupama Ghosh
Mumbal

Markets fell for a fourth con-
secutive session on Friday,
weighed down by Brent
crude havering near o six-
month high and escalating
West Asia tensions, with
selling extending well bey-
ond the headline indices, the
Nifty Smallcap 100 shed
nearly 3 per cent, and 460 of
the 500 most-tracked stocks
closed in the red.

The Nifty 50 ended 0.39
per cent lower at 22,600, hav-
ing slipped to an intra-day
low of 22,372 before buyers
stepped in at lower levels.
The BSE Sensex shed 125.56
points, to close at 73,123.83,
swinging between a session
high of 73,766 and a low of

. The Sensex lost 2.15

concern  in
today’s market is the dispro-
portionately sharp correc-
tion in mid- and small-caps
relative to the Nifty, Valu-
ation concerns and unwind-
ing of leveraged positions,
combined with  surging
crude prices and weak global
cues, have intensified pres-
sure on the broader market,”
said Vinod Nair, Head of Re-
search, Geojit Investments.
The damage was broad
and deep. All sectoral indices
ended in negative territory,
with Metal, Realty and PsU
Banks among the worst per-
formers. Realty stocks fellas
much as 5 per cent, with
Godrej Properties losing
over 4.4 per cent after its
quarterly results, IT stocks

LOSING GROUND. Realty stocks fell as much as 5%, with
Godrej Properties losing over 4.4% after its quarterly results

held up comparatively bet-
ter.

BROADER SELL-OFF

The Nifty Mideap 100 fell
221 per cent while the Nifty
Smalleap 100 lost 294 per
cent. Bank Nifty closed near
54300, down 638 points,
after swinging more than

Jio Platforms [PO attracts arecord X7 lakh cr

—
Akshata Gorde
Mumbai

Jio Platforms’ 330,213 crore
inittal public offering (IPO)
attracted demand exceeding
7 lakh crore, with more
than 1.38 crore applications,
setting a record for investor
participation in a public of-
fering globally.

The issue, which closed on
Friday, was subscribed 22.2
times, with investors bidding
for 65568 crore shares
against 27 crore fresh shares
onoffer.

INVESTOR RESPONSE

The public portion of the
1PO received bids for 438.26
crore shares against 19.75
crore shares on offer, trans-
lating into 22.19 times sub-

scription. Qualified institu-
tional buyers (QI8s) bid for

Strong demand

Jio Platforms at about 110.3
lakh crore, or $108.3 billion,

34576 crore shares, sub- osltmes  making it the most valuable

scribing to their portion oo s company to go public in In-
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times and the retail portion ?Q&En"-”y‘“” RO Jio Platforms is the telecom

2.72 times. T o and d es arm of
The employee and cligible  —mayes portion s Relimce  Industries and

shareholder portions were 108! 21 erves more than 500 million

subscribed 293 times and 7.6, mobileusers,

times, respectively. on Thursday, with QIBs sub-  The IPO is the first from
Separutely, the anchor scribing 1329 times their  the Reliance group in nearly

book attracted bids exceed-
ing €2.5lukh crore against an
allocation of about t8,110
crore, or more than 30 times
the shares available.

Jio Platforms had allotted
shares to 212 anchor in-
vestors befare the public is-
sueopened.

The IPO was subscribed
5.57 times at the end of day 2

Groww opens US stock

inv

—
Jyoti Banthia
Bengaluru

Groww has rolled out its US
stock investing feature to all
customers, about three
weks after Taunching it in
phases for select users. The
move expands its offerings
beyond domestic equities as
Indian investors increasingly
look to diversify their portfo-
Tios globally. The platform
offers access to more than
10,000 US listed stocks and
exchangetraded  funds
(ETFs), along with fractional
investing, which allows users
to buy a portion of a share
rather than an entire share.
Groww charges brokerage
of 0.1 per cent of the transac-
tion value, while currency
conversion charges are de-
termined by its payment
partnersand banks.

TECH STOCKS, AT

“As Indian investors mature,
their financial aspirations
naturally expand beyond do-
‘mestic markets. Many users

BROKER'S CALL.

>sting to all customers

today follow global compan-
ies, consume global
products, and work in glob-
ally connected industries.
They increasingly think
about investing from a global
perspective as well,” said
Harsh Jain, Co-founder and
Chief Operating Officer of
Groww.

Popular US stocks on the
platform  include Nwidia,
SpaceX, Apple, Alphabet,
Amazon, Meta, Microsoft,
Micron, lﬂ]..i and Netflix,
Jain said. Semiconductors
and artificial intelligence,
space technology
technology companies are
among the popular invest-
ment themes, headded.

FRACTIONAL INVESTING
The expansion comes as In-
dian retail investors gain ac-
cesstointernational markets
through digital investment
platforms. Fractional invest-
ing lowers the entry barrier
for those seeking exposure
to companies whose shares
may otherwise require a lar-
gerupfront investment.

ICICI Securities

MAHINDRA LIFESPACE DEVELOPERS (BUY)

Target: 7478
CMP: 2347

In FY26, Mahindra Lifespace Developers (MLIFE) had unveiled a
strategy to reach ¥9,500-10000 crorein annual residential sales

bookings by FY30, or boosting its sales 4x in five years (FY25-30). With
FY25 and FY26 GDV additions of 18,000 crore each and H1FY27 GDV

addition of ¥7,100 crore, MUIFE had a total GDV of about ¥50,400 crore,

as at June 2026, now available to monetise.
This includes the current inventory in ongoing projects and adecent
visibility on achieving about ¥4,500-5,000 crore of FY27 sales baokings,
the surge in business development augurs well for MLIFE to achieve its
long-term vision.

in HTFY27, the company added the K2 Kandivali, Mumbai, land parcel
having a GOV of %5600 crore, and guidance for about $10,000-20000
crore worth of additions in FY27.

H1FY27 sales bookings have been stable at £1,990 crore, with
sustenance sales accounting for about 41 per cent of sales bookings
and strong response to four launches aeross the MMR, Pune and
Chennai. For the remainder of FY27, it has an incremental launch
pipeline of four new projects: Mahalunge (Pune), Saibaba and Westera
society redevelopments (Mumbai) and Navrat (Bengaluru). Given the
launch visibility for FY27, we madel 17 per cent sales CAGR over
FY26-29E, with sales bookings of 24,500 croref5, 200 crorefs 500 crore
in FY27/28/29E.

Wi reiterate BUY with a revised TP of $478 (vs 547 earfier), factoring
in higher project costs and trimming the premium to NAV to 20 per
centvs 25 per cent earlier.

portion,  non-institutional
investors 5.97 times and re-
tail investors 1.54 times.

At 30,213 crore, the issue
is India's largestever PO
andis entirelya fresh issue of
27 crore shares, with no offer
for sale by existing share-
holders.

At the upper end of the
€1,119 price band, it values

UTIAMC netup

17% o132 crore
Ay

Our Bureau

Mumbai

UTl  Asset Management

Company has reported that
its net profit (attributable to
in the September
quarter increased 17 per cent
to t132 crore against €113
crore logged in the same
period lust year.

Income was down margin-
ally at €415 crore (t419
crore).

The average quarterly as-
set under management was
up 6 per cent at 14.02 lakh
crare (13.78 lakh crore). The
average quarterly equity
AUM was down at 199,306
crore (299,551 crare) while

two decades.

The company plans to use
up to €27,500 crore of the
proceeds to repay or prepay
borrowings of its wholly
owned subsidiary, Reliance
Jio Infocomm. The balance
will be used for guncm] cor-
porate purposes.

The \hanw are scheduled
toliston October 28,

1,000 points intra-day.
Eternal and Apollo Hospitals
were among the few Nifty
gainers; Shriram Finance
and Adani Enterprises were
the notable laggards.

With Brent crude ap-
proaching $115 a barrel, im-
ported inflation and corpor-
ale  margin  pressures

remained the dominant
macro overhang. “Contin-
ued foreign fund outflows
and uncertainty  across
global  markets further
dampened risk appetite;”
said Ajit Mishra, SVP-Re-
search at Religare Broking,

Global cues offered little
support, as Asian markets
drifted without clear direc-
tion following an overnight
Wiall Street decline driven by
selling in Al and technology
stocks.

The US Fed's policy de-
cision next week is the cent-
ral event to watch.

“Trivedi said the “rate out-
look and policy guidance”
will determine gold’s near-
term direction, with broader
implications for the dollar
and emerging market cur-
rencies.

SEBI eases call recording
rules for rescarch analysts

—
Our Bureau
Mumbal

‘T'he Securities and Exchange
Board of India (SEBI) has re-
laxed the mandatoryTequire-
ment for research analysts
(RA) to maintain call record-
ings of their interactions
with imstiturional imvestors
to reduce compliance bur-
den and improve ease of do-
ing business.

Research analysts and en-
tities will no longer be man-
datorily required to maintain
call recordings of interac-
tions with institutional in-
vestors. However, they will
continue to be required to
maintain records of their in
teractions withall clients, in-
cluding prospective clients,

SBI Funds Management net
down 67 on higher expenses

— ——eeeeeee
Our Bureau 5Bl Funds Management
Mumbai Retm -22% L
SBI Funds Management, the o
country’s largest mutual 54
fund, reported that its net s
praofit was down 6 per centin

the quarter at s
701 crore against 746 5

W7, Oct 25,26

crore logged in the same
period lastyear.

Revenue was up 9 per cent
at 1,193 crore (21,095
crore), while other income
plunged 57 per cent to 45
crore (2105 erare).

Overall expenses were up
28 per cent at 301 crore
(€242 crore) on higher em-
ployee benefit at $131 crore

was down 10 per cent at
€1.56 lakh crore (31.74 lakh
crore) while liquid AUM in-
creased 31 per cent to €1.20
lakh crore (191,800 crore).

Passive quarterly average
AUM was up 11 per cent at
t4.15 lakh crore (€3.75 kakh
crore).

through means such as
signed physical records,
emails, SMS messages, call
recardings or any other leg-
ally verifiable method.

The records are required
to be maintained for five
years. In cases where a dis-
pute has been raised, the re-
cords will have to be pre-
served until its resolution.
Theyalso need tobe retained
if SEBL directs that specific
recordsbe preserved.

‘The regulator clarified
that call recordings are not
required whenclient interac-
tions take place through
channels such as  email,
where a digital footprint is
available.

‘The new provisions will
come into effect from
November 8.

SEBI plans auto-clearance
for investments by
bourses, depositories

Our Bureau
Mumbai

The Securities and Ex-
change Board of India
(SEBI) has proposed allow-
ing stock exchanges and de-
positories to undertake cer-
tain related activities and
deploy funds without prior
regulatory approval, subject
to specified financial limits
and governance safeguards.

‘The proposal aims to re-
duce the regulatory burden
on market infrastructure in-
stitutions  (MIIs), which
currently require SEBIs ap-
proval for activities in-
volving fund deployment,
eXcept treasury  invest-
ments made under a board-
approved investment
policy.

Under the proposed
framework, stock exchanges
and depositories can use an
automatic approval Toute
for two categories of activit-
ies. The first covers activit-
ies related or incidental to
their core functions in the
securities market. These in-
clude activities undertaken
at SEBI's direction, share
transfers between an MIL
and its subsidiaries, and in-
vestments by operating sub-
sidiaries using funds gener-
ated from their own
operations.

The second category cov-
ers activities similar to
those performed by an MII
but undertaken through an
investee company regulated
by another Indian financial
sector regulator. Such activ-
ities must have been previ-
ously approved by SEBI and
remain unchanged.

INVESTMENT CAP

The aggregate deployment
of funds under the auto-
matic route in a financial
year would be capped at the
lower of 5 per cent of the
MID’s net worth as of March
31 of the preceding financial

year and its regulatory min-
imum net worth. Following
the proposed deployment,
the MII's net worth must re-
main at least 1.5 times the
minimum net worth pre-
scribed by SEBL

Recognised clearing cor-
porations have been ex-
cluded from the automatic
approval route. SEBI has in-
vited public comments on
the proposed regulatory
amendments and draft cir-
cular until November 12.

SEBl said the existing
framework requires prior
approval irrespective of the
size, mature or Tegulatory
mandate of an activity, in-
creasing the approval bur-
den on Mlls.

“The proposed frame-
work secks to distinguish
between activities that are
related to an MI’s core
function and those that are
unrelated, and introduce
proportionate  governance
safeguards while retaining
mandatory prior approval
for activities that are unre-
lated or not incidental to
the MIl's core function,
thereby aligning regulatory
Dvers]ght with actual risk,”
the regulator said.

Under the proposed safe-
guards, each activity or de-
ployment of funds would re-
quire approval from the
MIIs governing board, Mils
would also have to frame
board-approved  standard
operating procedures, pre-
vent conflicts of interest
and submit half-yearly re-
ports to SEBI on activities
undertaken through the
automatic route.

Angel One rolls out US stock investing

—
Press Trust of India
New Delhi

Stockbroker Angel One has
begun rolling out US stock
investing on its app, letting

domestic  investors  buy
shares of American compan-
ies and  exchange traded

funds. The move follows ap-
proval from the Interna-
tonal Financial ~Services

Centre Authority (IFSCA)
for brokers to offer interna-

tional investing through
GIFT City.
INVESTMENT ACCESS

‘The facility will let Indian in-
vestors buy shares of US-lis-
ted companies, including
A]rple Microsoft, Alphabet,

Amazon, Nvidia, Netflix,
Spotify, and ‘Toyota, as well
as exchange-traded funds,

according W a company
statement.

Investors will also be able
o buy fractional shares, let-
ting them invest ina portion
of a stock rather than a full
share. The company is
rolling out the facility in
phases, with access currently
available to select users.

1t plans to extend the ser-
vice to all users by mid-
November, itadded.
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