











Annexure |

Sr | Compli qui Regulation/ Circular Deviations Action | Type of Action Details of violation Fine Observations/ Management Response Remarks
No | (regulations/ circulars/ number taken (Advisory/ Amount remarks of the
guidelines including by |Clarification/Fine/| practising Company|
specific clauses) Show Cause Secretary, if any
Notice/ Warning,
elc.)

1 |Requirements under NSEANSP/S1110 dated |KYC data upload with CKYCR  |Si Advisory KYC data upload with CKYCR 0.00{The rssue has been | This non-compliance aspect has already
NSE/INSP/51110 dated  |January 24, 2022, and  [(existing chienis) was pertaining to | Exchang |(existng clienis} was penaining to rectified been rectified effective from Septembery
January 24, 2022, and NSE/NNSP/53530 dated  |the IAR of the HY ended 315t e the TAR of the HY ended 315t Mar 2023 onwards and no such ohservation
NSE/INSP/53530 dated | September 02, 2022 Mar 2023 (NSE) 2023 (NSE) in the IAR of the HY ended 30thSep
September 02, 2022 2023 & 31st March 2024,

1 |lIssuance of statement NSEANSP/S3530 dated | NSE -Limited Purpose Inspecnon |Stock Fine NSE -Limited Purpose Inspection 20000 00| The process have We are in the process of makng

& September 02, 2022 &  |(Offsute) conducted dunng Exchang (Offsite) conducted dunng January been strengthened for |necessary changes in the system to
statement to mactive chents |SEBIHOMIRSD/DOP/ |January 2024 - Non- issuance e 2024 - Non- issuance statement non-recurrence of comply with the regulatory guidelines
at the time of settlement  |P/CIR/2021/577 dated  |statement account & retention account & retention statement 1o such incidents. 50 that retention statements send to all

June 16, 2021 statement to mactive chents at the mactive chents at the nme of the clients. We are further appealing
nme of settlement - 9,543 |settlement - 9,543 instances for the revocation of the penalty with
instances (constituting 9 33% of [(eonstituting 2 33% of total the exchange,
1otal instances) |instances)

3 |Reporting of data towards | NCL/CMPL/49348 dated | NSE -Limited Purpose Inspection |Stock Advisory NSE -Limited Purpose Inspection 0.00| The process have MTF Collateral reporting regulanzed
Segreganon and Momitorng | August 20, 2021 & (Offsie) conducted dunng Exchang (Offsite) conducted dunng January been strengthened for {to comply with the Exchange
of Collateral ar Client Level |NCL/ACMPL/49640 dated | January 2024 - Incorrect reporting |e 2024 - Incorrect repornng of data of  |zwdelines wath effect from 19 06 2024

5 ber 17, 2021 of data towards “Segregation and towards “Segregation and such incidents.
Manitoring of Collateral a1 Client | Monuoring of Collateral at Client
Level (MTF cash collateral not Level (MTF cash collateral not
ncluded in the Non- MTF lincluded i the Non- MTF financial {
fi | ledger bal ledger balance)

4 |Requirements under NCL/CMPL/49348 dated [NSE - Limited Purpose Inspection | Stock Adwisory NSE - Limuted Purpose Inspection 0 00} The process have MTF Collateral reporting regulanzed
circular NCLACMPL/49348 | August 20, 2021 & (Offsue) conducted dunng Exchang (Offsite) conducted dunng been strengthened for {to comply with the Exchange
dated August 20, 2021 &  |NCLACMPL/49640 dated | February 2024 - Incorrect e February 2024 - Incorrect reporting, non of  |gwdehnes with effect from 19 .06 2024
NCL/CMPL/A49640 dated  {Seprember 17, 2021 reporting of data wwards of data towards "Segreganon and such ncidents
September 17, 2021 “Segregaton and Momtoring of Monitoning of Collateral at Chem

Collareral a1 Chient Level (MTF Level (MTF cash collateral not

cash collateral not included i the included m the Noo- MTF financial

Non- MTF financial ledger ledger balance)

balance) .

& |Reporting of data towards | NCL/CMPL/49348 dated |NSE - Limited Purpose Inspection | Stock Adwisory NSE - Lamuted Purpose Inspection 0.00] The process have MTF Collateral reporung regulanzed
Segreganon and Monitoning | August 20, 2021 & (Offsite) conducted during Exchang (Offsie) condeuted dunng been sirengthened for (1o comply wath the Exchange
of Collateral at Client Level | NCLACMPL/49640 dated |March 2024 - Incorrect reporting (& March 2024 - Incorrect reporting non-recurrence of | gudelines wath effect from 19 06 2024

September 17, 2021 of data owards “Segreganon and of data towards “Segreganon and such incidents
Monmonng of Collateral at Client Monitonng of Collateral at Cliem
Level (MTF cash collateral not Level (MTF cash collateral not &
ncluded mn the Non- MTF included in thé*Non- MTF financial
financial ledger balance) ledger balance)
[




CC) - one instance

nstance o~

Reportng of data towards  [NCL/CMPL/49348 dated [ NSE - Limited Purpose Inspection | Stock Adwisory NSE - Limited Purpose Inspection 0.00] The process have MTF Collateral repornng regulanzed
"Segregation and August 20, 2021 & (Offsie) conducted during Exchang (Offsite) conducted during been strengthened for {to comply with the Exchange
{Monitonng of Collateral at |NCL/CMPL/49640 dated | April 2024 - Incorrect reporiing e Apnl 2024 - Incorrect reporting of non-recurrence of  |gdelines wath effect from 19.06.2024
Client Level September 17, 2021 of data towards “Segregation and data towards “Segreganon and such incidents
Monitoning of Collateral at Client Monitarng of Collateral at Client
Level (MTF cash collateral not Level (MTF cash collateral not
included in the Non- MTF included in the Noa- MTF financial
|financial ledger balance) ledger balance)
Data submussion for the NSE/ANSP/39393, dated |NSE - Limited Purpose Inspection { Stock Adwsory NSE - Limited Purpose Inspection 0.00| The process have This was related 10 non reporting of
daily holding statement November 13, 2018 &  |(Offsite) conducted during March |Exchang (Offsite) conducted dunng March been igthened for [two 1es not i under
NSEANSP/39393, dated 2024 - Incorrect data submutted | 2024 - Incorrect data submutted for| non-recurrence of client secunties We sought
November 13, 2018 for the daily holding statement - the daily holding statement - 02 such incidents. clanficanon from Exchange and started
02 instances nstances repornng the said secunties in TM's
name with effect from March 21, 2024
Margin violation marking 10| MCX/INSP/602/2019  |MCX - Letter of Observanon on  |Stock Adwisory MCX - Letter of Observanon on 0.00{ The process have We have submirted our reply on
be captured in the chent’s  |dated October 23, 2019 |Half yearly Internal Audit Report |Exchang Half yearly Intemal Audit Report been strengthened for |24 07 2024 based on the advice lemer
Contract Note (IAR) as on 31 03 2024 -The 03 {IAR) as on 31 03 2024 -The non of d from the Exchang;
appropriate marking {margm appropnate marking (margin such incidents.
wiolation marking) was not wiolanon marking) was not
captured in the client’s Contract captured i the client’s Contract
Note - one instance Note - one instance
Reporting of data towards  |NCLACMPL/49348 dated [NSE - Limited Purpose Inspection | Stock Adwvisory NSE - Limited Purpose Inspection 0.00| The process have MTF cash collateral repornng has been
Segreganon and Monnonng | August 20, 2021 & (Offsite} condeuted dunng Apnl  |Exchang (Offsite) conducted dunng Apnl been gthened for i d in our reporting with effect
of Collateral at Client Level |NCL/CMPL/49640 dated | 2024, May 2024 and June 2024 - |e 2024, May 2024 and June 2024 - non-recurrence of  |from 19.06 2024
September 17, 2021 ! porning of data d |Incorrect reporting of data lowards. such moidents
“Segreganon and Monitonng of “Segreganon and Momtonng of
Collateral at Chient Level (MTF Collateral at Chient Level (MTF
cash collateral not included m the cash collateral not included in the
Non- MTF financial ledger Non- MTF financial ledger
balance) balance)

10 |Requirements under NCIACMPT/51657 dated {NCL - Acnon Lenter on Offsite Stock ‘Waming NCL - Acnon Letter on Offsite 0 00| The process have = The day when the client executed the
NCL/CMPT/S1657 dated  |March 17, 2022 and Inspection conducted for the Exchang Inspecnon conducted for the been strengthened for |trade, the account status was NRI
March |7, 2022 and NCLACMPT/S5381 dated |penod of October 2022 10 £ period of October 2022 10 non-recurrence of  |category which later he changed as
NCL/CMPT/55381 dated  |January 25, 2023 December 2023 - December 2023 - such incidents. resident  NCL picked the correct
January 25, 2023 = NRI chient tagged as indmidual = NRI chient wagged as mdiadual in category of the client and made such

m UCC records of Exchange - one UCC records of Exchange - one observanon which we have clanified
instance nstance * While uploading the file, we have to
+ Erroneously reported reason + Erronecusly reported reason code select the reason code which we have
code as RC04 mnstead of RC02 as RCO4 instead of RCO2 (Value inadvertently picked another reason
(Value of secunnes sold for which of secunities sold for which EPI has code (manually) for which the

EPI has been done by EOD 10 been done by EOD w0 CC) - one & observation came, and we have

rectified the same and confirmed it to

&




11 |Comphance of Clause 4 2

(Clause 4 2 of SEBI

of SEBI circular SEBI HO/|circular SEBI HO/

MIRSDY DOP/ P/

CIR/2022/117 dated Sept | CIR/2022/117 dated Sept
02. 2022 & the Code of
Conduct of SEBI (Stock

02, 2022 & the Code of
(Conduct of SEBI (Stock
Brokers) Regulations

MIRSD/ DOP! P/

Brokers) Regulanons

SEBI Show Cause Notice (SCN) |SEBI
in the matter of TradeTron and
ather Algo Platforms for the
violation of Clause 4 2 of SEBI
circular SEBI /HOY MIRSD/
DOP/ P/ CIR/2022/117 dated
Sept 02, 2022 & the Code of
Conduct of SEBI (Stock Brokers)

Show Cause Notice] SEBI Show Cause Notice (SCN)

in the marter of TradeTron and
other Algo Platforms for the
violation of Clause 4 2 of SEBI
circular SEBI HO/ MIRSDY DOP/
P/ CIR/2022/1 17 dated Sept 02,
2022 & the Code of Conduct of
|SEBI (Stock Brokers) Regulations

0.00| Based on the

We winated the process of APL

affimmation received {integration wath TradeTron in 2021

from the Company, it | This move was prompted by the fact

15 understood that the |thar many other brokers in the markes

Company has not were offenng a similar AP1 integranion
itted any feature As part of this process, we

1olations of the made payment to TradeTron on

pplicabl December 29, 2021 Subsequently, we
I d API testing within our

designated test emaronment. We have
not activated this API facility to chiemts
In accordance with Clause 4 2 of the
|aforementioned SEBI circular, we
prompily halted all testing and AP
integration processes and

we have not violated any regulatory

12 |submission of Prmcipal Para 5 4 of SEBI Master |SEBI - Advise letter on PMS SEBI Adwisory SEBI - Adwise letter on PMS 0.00] The process have As per regulatory guidefines | change in|
Officer (PO) details Circular on Porfolio Offsite Inspection data mismatch Offsite Inspection data mismatch been strengthened for |the PO had been prompily reported to
Manager dated June 07, |observed on the PMS Principal observed on the PMS Principal non-recurrence of  [SEBI through intermediary portal and
2024 officer details. - Incorrect officer details. - Incarrect such ncidents |thereafier through emarl
submission of Pincipal Officer submussion of Principal Officer
(PO) details in the Offsite (PO) details in the Offsite We informed all the relevant details
inspection data |mspection data and supporting documents to SEBL
After considenng our explanations,
SEBI has advised GFSL 1o take due
care i future and improve compliance
dards 10 avord rec of such
13 | Submussion of data towards |NSEANSP/S1970 dated  |NSE - Limited Purpose Inspecnon |Siock Fine NSE - Limuted Purpose Inspection | 10000 00} As confirmed by This Observanon pertains 1o half yearty
Rusk Based Supervision October 13, 2022 (Offsite) conducted  during Apn! |Exchang (Offsite) conducted duning Apnl Management, the RBS data submission of 3 1s1 March
(RBS) 2022 - Incorrect data subminted  [e 2022 - Incorrect data submutted details were provided | 2022 Afier reviewing the RBS data,
towards Risk Based Supervision (towards Risk Based Supervision as per the format NSE wssued the Lenter of Observanon
(RBS) (RBS) wiven in ENIT portal |in May 2022 that the related party
details not ncluded in the report
Thereafier, we have clearty expluned
that In the RBS submission on the
ENIT 1t was with a Heading ~Desails of]
Associates/Group Companies™ Hence,
our understanding was that only the
sard detmls are 1o be prowided and
accordingly. we have provided all the
details of our Associates/Group
Compames Furthérmore, there was no
{eolumn that indicated the details of
Related Parnes and there was no room
for adding, any addinonal column from
o~ L our end Therefore, we could not enter
» the details of related party We have
clearly explaned all the
14 [Opuion to choose between  |BSE Nonce no 1BSE-Fmdlemrpmnngno Stock Fine |BSE - Final le 1© 20000 00f The process have As specified i the Final letter, we have
Monthly and Quarterty 20180214 - 31 dated Regular Inspecnon (Onsite) Exchang | Regular m':zf been strengthened for |issued Compliance Cermificate that
runming account settlement |February 14, 2018 |conducted in FY 2024-25 e conducted in FY 2024-25 non-recurtence of | while onboarding the clients in the
option for the chent (Covenng penod from Apnl 2023 (Covening penod from Apnl 2023 such incidents onhine mode. the client wall be able 1o

to March 2024) - The chient was
not given option to choose
between Monthly and Quarterly
runmng account settlement option

to March 2024) - The chent was
not given option 1o choose between
{Monthly and Quarterly running
acoount settlement option

PR Monthly and Quarterh
running account settlement option




Communication of CKYC  [MCX Business Rules, MCX - Regular Inspection of Srock Adwisory MCX - Regular Inspection of 0.00{ The process have The p have been stregth d
1dennfier 1o clients chapter 9 pomnt | 14 and | books of accourts, other records | Exchang books of accounts, other records been gthened for |for of such incidents
curcular no and documents for the penod from|e and documents for the period from non-recurrence of
MCX/ANSP/146/2021 Apnl 01, 2022, w0 March 31, 2023 April 01, 2022, 10 March 31, 2023 4 such incidents
dated March 12, 2021 - Failure to communicate the Failure to communicate the CKYC
CKYC Identifier to chients {Identifier 1o chents
Flag inactive cliem MCX/ANSPO8T/2020 MCX - Regular Inspection of Stock Fine MCX - Regular Inspection of 2000.00] The process have Considenng the fact thai those clients
accounts as “Inactve™ n |dated February 11, 2020, |books of accounts, other records  |Exchang books of accounts, other records been strengthened for |are active in our back-office system by
the Exchange UCC MCX/INSP/908/2020  |and documents for the period from|e and documents for the peniod from of king DP AMC MF SIP, KYC
database dated December 02, 2020 Apnl 01, 2022, 10 March 31, 2023 Apnil 01, 2022, 10 March 31, 2023 such incidents: {updation etc., we have wnitten 1o MCX
and - Failure to flag inactive client {Failure to flag mactive chient k to revoke the penalty imposed
MCX/INSP/400/2017  laccounts as “Inactive” in the accounts as “Inactive” in the
dated October 30, 2017 |Exchange UCC database |Exchange UCC database
Requirements under NCL/ACMPL/56624 dated |NCL - Final acnon letter for the  [Stock Warmning NCL - Final action letter for the 0.00]| The process have a) We have made necessary changes in
circular NCLACMPL/S6624 |May §, 2023, Regular Inspection (Onsite) | Exchang Regular Inspecnion {Onsite) been strengthened for | the margin reporting module and the
dated May §, 2023, NSEINSP/10367 dated  |conducted in Futures & Optians e conducted i Futures & Options of  |Compl Report sub 110 NCL
NSEANSP/10367 dated February 28, 2008, {segment for the penod July 01, segment for the penod July 01, such incidents b) We have made necessary changes in
February 28 2008, NSE/INSP/4S191 dated | 2021 to June 30, 2024 - a) 2021 1o June 30, 2024 - a) the system 10 sent Daily margin
NSE/MINSP/45191 dated July Matched margin reporting. (The Matched margin reporting (The statement (DMS) on daily basis w
July 31, 2020, chent’s exact margin amount client’s exact margin amount comply with the NCL guidelines
31, 2020, NCL/CMPL/49348 dated |avalable with the CM 10 be avalable with the CM 10 be ¢) Based on the advice received from
NCL/CMPL/49348 dated | August 20, 2021 & reported and not the margin reported and not the margin NCL. we have decided 10 sperate
August 20, 2021 & NCLACMPL/49348 dated figure) - We were requirement figure) - We were accounts for cash and denvative Iradngl
NCL/CMPL/49348 dated | August 20, 2021 directed by the commuttee to make directed by the commuriee 10 make to comply with the gudance 1ssued in
August 20, 2021 the required changes and submit the required changes and submit the action letter  However, SEBI has
Compliance reports wathin a Compliance reports within a month 1ssued new Consultanon paper dated
month of the NCL action letter of the NCL acnhon lefter I0th December 2024 regarding
b} Delay m sending Daily margin b) Delay in sending Daily margin |monstonng of Posimon Limts of NRIs
statement {DMS) - We were statement {DMS) - We were n F& O wath their respective PAN
warned by the Commmuttee to wamed by the Commutiee 1o Accordingly, we mformed NC I that
submit Compliance Report after submut Comphiance Report after we will be continuing the existing
implementing the changes implemenning the changes reporting methodology nill new
<) Improper Segreganon ) Improper Segregation Reporung ‘5mdelunﬁatemanlm this regard
Reporung (T+1 reporting)’ (T+1 reporting)
* It was observed that for CP * It was ohserved that for CP codes
codes member was reporting member was reporing ‘secunhes
“securinies placed wath NCL® placed wath NCL ' under UCC
under UCC code code
* Securibes recenved from CP + Secunties received from CP
chent are being repledged 10 NCL chent are being repledged o NCL
under UCC code mstead of CP under UCC code mstead of CP
code code
Risk Management Policy  [NCLACMPL/59930 dated [NCL - Final action letter for the | Stock Fine NCL - Fnal action letter for the 25000 00] The process Iuv‘ The observanons dunng the current
fequirements December 26, 2023 Regular Inspecnon (Onsite) | Exchang Regular Inspednon (Onsite) been smrengthened for |mspection penod are new and 15 nat a
conducted in Futures & Opnons | condcted in Futures & Opnhons non-recurrence of  |repeat observanon In the wiven
segment for the period July 01, segment for the penod July 01, such mcidents scenano, we have immedarely
2021 w June 30, 2024 - Risk 2021 1o June 308024 - Risk included the addinional points
M Policy (Repeat) Management Policy (Repeat) oned nto the revised Risk
3 Management Policy and have taken
Roacd s Hencs e




19 {issuing of Daily Margin NSE/MNSP/S1 110 dated |NSE - Action Letter for wolanons |Swek Fine NSE - Action Lener for violations 40000 00| The process have IE:rluerwemsmdngMSbasad
statement (DMS) January 24, 2022, and  [observed in Intemal Audit Report {Exchang | observed in Intermal Audit Report been strengthened for Jon margin files received from
NSE/INSP/53530 dated  |for half year ended September e for half year ended September of p Cleanng C (CC)
September 02, 2022 2024 - Delay in issuing the Daly 2024 - Delay in 1ssuing the Daily such incidents. 10 provide exact margin requirements
|Margin statement (DMS) - 10 |Margin statement (DMS) - 10 Thus the delay had occurred
|instances |instances
| Exchange has advised us to generate
margn files based on our nternal
margin parameters without relying on
CC files Accordingly, we have made
changes in the system Now, we are
sending DMS without such delay

20 |Repomng of data towards  |NCLACMPL/49348 dated [NSE - Limited Purpose Inspecnon |Stock Adwisory NSE - Limited Purpose Inspection 0.00]| The process have As per the adwice recerved from the
Segreganon and Monnonng | August 20, 2021 & (Offsite) conducted durmg June  |Exchang (Offsite) conducied duning June been thened for | Exch y changes
of Collateral at Chent Level |NCLACMPL/49640 dated |2024 and July 2024 - Incorrect  [e 2024 and July 2024 - incorrect non-recurrence of  [implemented to report peak ledger

September 17, 2021 reporting of data towards reporting of data towards such ineid balance in the approp g1
"Segreganon and Monitoning of “Segreganion and Monitoning of only This changes implemented in the
(Collateral at Client Level Collateral at Client Level (incorrect last week of November 2024 and after
{{mcarrect reportng of peak ledger {reporting of peak ledger balance, that no such observanons received
balance, and value of early payin) and value of early payin)

21 |Computation of Time SEBI FAQ dated October | SEBI letter - wrt musmatch i SEBI Warming SEBI letter — wrt mismatch in 0.00| The process have There were minor changes i the day
(Weighted Rate of Retun |28, 2020 and Clause £ of Time Weighted computation of Time Weighted been strengthened for [wise NAV considered for firm level
(TWRR) 521 2of SEBI Master  |Rate of Return (TWRR) - Rate of Return (TWRR) - non-recurrence of  |performance data owang to status

arcular on PMS dated such mcidents change of few customers from NRI 1o

June 07, 2024 {Resident and entnies relatng to charges
debited in PIS bank account of NRI
customers dunng the year  This was
immediately rectified n the month of

212 |Issuing of Daily Margin BSE Notice no {BSE - Acnion Letter for violanons |Siock Fine BSE - Acnon Lester for violations 40000 001 The process have As per the requirement, Comphance
statement (DMS) 20180509-41 dated observed in Intemal Audit Report |Exchang observed in Internal Audit Report been ethened for | Report sut d 1 BSE

09 May 2018 for half year ended September e for half year ended September |non-recurrence of
2024 - Delay in issuing the Daily 2024 - Delay in issuing the Daily such incidents Earlier we were sending DMS based
Margin suatement (DMS) - 10 Margin statement (DMS) - 10 on margin files received from

instances

INSLances

respective Clearing Corporanons (CC)
10 provide exact Margin requirements
Thus the delay had occurred

Exchange has adwvised us 10 generate
margin files based on our internal
margin parameters without relying on
CC files Accordingly, we have made
changes i the system Now, we are
sendimg DMS without such delay




Requirements under NCL/CMPL/49348 dated | NSE - Limited Purpose Inspection |Stock Caution/ Advise |NSE - Limited Purpose Inspection 0.00{ The process have As per the advice received from the

circular NCL/CMPL/49348 | August 20, 2021 & (Offsite) conducted dunng - Exchang (Offsite) conducted during - been hened for nge, y changes
dated August 20, 2021 &  [NCL/CMPL/49640 dated [June 2024, July 2024, August e June 2024, July 2024, August non-recurtence of  [implemented to report peak ledger
NCL/CMPL/49640 dated  {September 17, 2021 2024, September 2024, October 2024, September 2024, October such incidents balance in the appropriate segment
September 17, 2021 2024 & November 2024 - 2024 & November 2024 - jonly  This changes implemented in the
Incorrect reporting of data d: Incorrect reporting of data wwards Iast week of November 2024 and after
"Segreganon and Monitoring of _|"Segregaton and Monitoning of that no such observations received
Collateral a1 Client Level Collateral at Client Level (incorrect
(i reporting of ledger reporting of ledger balance, peak For Early Payin, necessary
balance, peak ledger balance and ledger balance and value of early |clanficanons were prowided to the
value of early payin) payin) Exchange.
The
Reporting of data towards | NSEANSP/39393, dated |NSE - Linuted Purpose Inspection |Stock Advisory NSE - Limited Purpose Inspecton The process have This nusmatch happened due to demat
daily Holding statement November 13, 2018 &  |[(Offsie) conducted dunng July  |Exchang (Offsite) conducted duning July been strengthened for |status change (Geogit Credits Private
NSE/NSP/S5380 dated |2024 - Incorrect reporting of data [e 2024 - Incorrect reporting of data non-recurrence of Limited) and reflected only on the
January 25, 2023 {rowards daily Holding statement towards daily Holding statement as such ncidents {proprietary level holding report. There
as on July 26, 2024 on July 26, 2024 was no mismatch in the chent level

holding report for the sud date. The
prop y account beneficiary balance

correctly included in the holding report
from the next reporting day (i e July 29|
2024) onwards.
Now before repornng to the Exchange,
auto reconcihanon alert mect
Settlement of funds of NSE/INSP/S3115 dated [NSE - Limited Purpose Inspection |Stock Adwisory NSE - Limited Purpose Inspection The process There were no instances of non-
active clients January 07, 2022 & (Offsite) onducted dunng August |Exchang (Offsite) conducted during August been thened for {settl Exchange has only
NSENNSP/53820 dated | 2024 - Non-settlement of funds of | 2024 - Non-settlement of funds of non-recurrence of  jobserved cenain mismaiches in the
September 23, 2022 active clients, 45 instances out of active chents, 45 nstances out of such incidents. settlement amount for the sad 45
104,702 chient’s quarterly running 104,702 chient's quarterty running We have provided ¥
|account settlement account settlement lanfi (pledge value diffe e,

MTF rrades. ¢ ommodity MTM value
eic. ) 1o substantiate our submissions.

Pledge value difference - For running
account sertlement calculanon, haircut
applied for pledge value was T - | day
VaR + ELM As per Exchange, same
haircut need 1o be apphied for all other
Exchange repornng s like Margin
|reporing, Daily margin statement etc
However, in the reporting’s. we have
only considered VaR for haircut
MNow, we had applied VaR as haircut
& |for all Exchange reporting’s and

4 {settlement

| Requirements under NSEANSP/54390, dated |NSE - Limited Purpose Inspection | Stock Adwvisory NSE - Limuted Purpose Inspection The process have We have provided necessary

circular NSE/INSP/S4390, |November |1, 2022 (Offsitejconducted duning October | Exchang (Offsie) dunng October been strengthened for |clanficanons 1o the Exchange In the

dated November 11, 2022 2024 - We have pledged those  |e 2024 - We have those nor-recurrence of given case there was a debut of Rs
secunities in Client Unpard . secunties in Client Unpaid such incidents. 7,186 65/- after considening the
Secunties Pledgee Account Secuntes Pledgee Account (Commodity MCX margin requirement
{CUSPA) which are pasd by the (CUSPA) which are paid by the As there was no credit in chent account
chents (01 instance amounting 1o chients (0] mnstance amounting fo saud shares have not been transferred 10
Rs. 19,754 00/-) Rs. 19,754 00/-) - |chent beneficiary account and kept in

CUSPA NSE has not considered
MCX margin debited i the account

There was no devianon 1o ransfer




The listed entity shall |Secunnes and Exchange |Delay i submutting the woung Siock Fine Delay in submuting the voting 10000 00| NSE Lid and BSE | The listed entity paid the fine of Rs Nil
submit 1o the stock Board of India (Listng  |results within the period provided |Exch T results within the period provided Lid imposed a fine of | 10,000 levied by NSE Ltd and BSE
exchange, within two (Obhganons and under Regulaton 44(3) of the e under Regulation 44(3) of the Rs 10,000 each for |Limited, each.
working days of conclusion |Disclosure Req )| Listing Regul Listing Regulations delay in submission
of 1ts General Meeting, |Regulanons, 2015 of vonng results
details regarding the voting within the specified
results in the format nme period
{specified by the Board However, the listed
ennity, has rectified
the delay by paying
the fines o the NSE
Lid and BSE Lid.
where the cl of |8 ies and Exchangy Delay in complying with the Stock Fine Delay of 42 days for complying 210000.00|NSE Lid and BSE | Two Independent Directors of the Nil
the board of directors isa | Board of India (Listing requirements penaining to the Exchang wath the requirements pertaining 1o Lid imposed a fine of {Company
non-executive director, at  [Obligations and composition of the Board under e the composition of the Board under Rs.2,10,000 each for |renred from their position, effective
least one-thard of the board |Discl Regy Regul: 17(1) of the Listng |Regulation 17(1) of the Listing delay in complying  |July 14,
of directors shall comprise |Regulabons, 2015 Regulatons Regulahons with Regulation 17 {2024, due 1o complenon of their term
of independent directors (1) of the SEBI of appontment. On the same day, the
and where the listed entity {Listing Obil, Nomu &R
does not have a regular non-| and Disch C of the Company identfied
executive chairperson, at Req 1 and ded new director for
least half of the board of Regulations, 2015 Japy as Independent Director of]
directors shall compnse of The listed entity, has |the Company. However, his formal
ndependent directors mnmmuww-wmmmmmu
paving the fines to the |completed on August 26, 2024, 10
NSE Ltd and BSE ensure compliance wath all statutory
Lad requirements This resulted in a delay
of 42 days for complying with the
requirements pertaming to the
f of the Board under
1R¢3ul:um 1711) of the Listing
Regutanons
The histed entiry shall Secunnes and Exchange |Delay in sul © the Related  |Siock Fine Delay i submiting the Relared 3000 00| NSE Lid and BSE The listed entity paid the fine of Rs Nl
submit 1o the stock Board of Indsa (Listng | Party Transactions within the Exchang Party Transactions within the Lid imposed a fine of |5.000 levied by NSE Ltd and BSE
exchanges disclosures of | Obliganans and penod provided under Regulanon |e penod provided under Regulation Rs 5000 each for Limited, each
related party transactions Disclosure Requirements)| 23(9) of the Listing Regulanons 23(9) of the Listing Regulations delay n complying
every six months on the Regul 2015 with Regulanion 23(9)
date of publicanon of its of the SEBI (Listing
dalone and didated (Obligatons and
financial resulis Disclosure
Requirements)
Regulations, 2015 he
hsted ennty, has
~ rectified the delay
paying the fines 1o the
NSE Ltd and BSE
‘ Lid




Annexure [l

Sr No Compli Regulati Deviations Actions taken | Type of Action Details of Fine Observations of the Observati Ci of the | Remedial actions, |
requirement Number/ circular by (Advisory/ violation Amount practicing Company made in the practicing il any, taken by
(regulations/ dated Clarification/ secretary in the inl company ¥ | the listed entity

circulars/ guidelines Fine/ Show Cause previous reports compliance on the actions

including specific Naotice/ Warning, report for the | taken by the listed

___clauses) elc.) year ended 2024- |

i Stock Broker is NSE Crrcular - Delay in reporting Stock Fine Delay in reporting 5,000.00]The Listed entity has Nil Nil The process have

required to report the  [NSE/AINSP/2016/33 |closure of one bank Exchange closure of one mantained proper been strengthened
closure of their Bank  [276 dated 27th {account to NSE bank account to records under the for non-recurrence
accounts 1o the LSq:ucmbu 2016 NSE provisions of the above of such incidents
Exchange within 7 {Regulations and
days of closure circulars’ guidelines

issued there under so far
as it appears from my/our
examination of those

2 Trading member 15 NCDEX Circular- | Delay in reporting Stock Fine Delay in reporting| 50,000 00| The Listed entity has Nil Nil The process have
reguired to inform NCDEX/RISK/010 Jrechmical ghitch by Exchange technical ghich by {mamtained proper been strengthened
about the technical /2022 dated 35 minutes 35 minutes records under the for non-recurrence

1!]Ild’l to the stock December 16, 2022 provisions of the above of such incidents
exchanges Regulations and
immediately but not airculars/ guidelnes
later than 1 hour from 1ssued there under so far
the ume of occurrence as 1t appears from my/our
of the glitch {examination of those

|records

&



